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JlucepTariito TPUCBAYEHO OOTPYHTYBaHHIO Ta MOTIMOICHHIO TEOPETHUKO-
METOJIMYHUX TIOJIOKEeHb aHamizy (IHAaHCOBOI O€3MeKu MIIPUEMCTB XapyoBOT
MPOMUCIIOBOCTI Ta pO3POOICHHIO METOANYHHUX 1 MPAKTUYHUX PEKOMEHIAIlIN MIOA0 iX
BIOCKOHAJICHHS.

B yMoBax Bcespoctarouoi rioOanizaiii Ta KOHKYPEHTOCIPOMOXKHOCTI,
CBITOBHX 1 BITUM3HSIHUX KPHU3, TIAHJEMIUHUX SBHUIII, BINCHKOBOI POCIACHKOI arpecii Ta
HIKUX  (Qopc-MaKOPHUX OOCTaBUH AKTUBI3YETHCS  YNPABIIHCHKA JiSUTBHICTH
HIANPUEMHULIBKUX CTPYKTYP 3 MaKCUMaJIbHOIO CHPSIMOBAHICTIO Ha iX (piHAHCOBY
oesneky. I[HdopmarniitHoto 6a3010 Ta (QYHKIIIOHAIBHOK CKJIAJOBOIO YIPABIIHHS
¢iHaHCOBOIO Oe€3MeKor € aHami3. Y poOoTi Oynau IMOCTaBJICHI Ta BUPINIEHI TaKi
3aBIaHHSA: OOIPYHTYBaTH CyTh, 3HaueHHsI (IHAHCOBOi OE€3MeKH IANPUEMCTB B
TpaHCc(HOpPMaILIMHUX yMOBaxX T'OCIOJIAPIOBAHHS; PO3KPUTH TEOPETHUYHI MEPEIyMOBH
OIIIHKM Ta KpuTepii GiHaHCOBOI OE3MEKH MIAMPHEMCTB XapuyoBOi IMPOMUCIOBOCTI;
BU3HAYUTH 3HAYCHHS, 3aBJaHHSA Ta METOJIUKY aHalli3y B CHCTEMI1 YIIPaBIIIHHS
(biHAHCOBOIO OE3MEKOI0 MIAMPUEMCTB XapuoOBOi MPOMUCIOBOCTI; iMEHTU(DIKYBATH Ta
MpPOaHai3yBaTl YMHHUKH, 3arpO3U Ta PU3UKH (PIHAHCOBOI OE3MEKU MiIMPUEMCTBA
Xap4yoBOi MPOMHUCIOBOCTI; JaTH 3arajibHy OIIHKY (h)iHAHCOBOTO CTaHy MiIIMPUEMCTB
Xap4yoBOi MPOMUCIIOBOCTI; MpoaHaTi3yBaTh (PiHAHCOBY CTIMKICTh Ta JIKBIAHICTH
MIATPUEMCTB  Xap4yoOBOi MPOMHCIOBOCTI; PO3POOUTH METOAWKY aHATITHYHOI
JIarHOCTUKH JJIOBOi aKTHUBHOCTI SIK TPIOPUTETHOI JCTEPMIHAHTH CHUCTEMHOTO
3a0e3nedeHHss (iHAHCOBOi O€3MeKd MIANPUEMCTB Xap4YOBOi POMHCIOBOCTI;
YAOCKOHAIUTH MOPSIOK OLIIHKY KPU30BUX CTAHIB B CUCTEMI YNpaBIiHHS ()1HAHCOBOIO
0e3meKor0  MIANPHUEMCTB  XapyoBOi MPOMMCIOBOCTI; aJanTyBaTH  METOJUKY

IHTErpaJIbHOTO aHaI3y PU3UKIB, IK OCHOBHM aHAIITHUYHOI'O 3a0€3MEeUEeHHS MPOLECiB



dbopmyBaHHs cTpaTerii ympaBiiHHS (DIHAHCOBOIO O€3MEeKOI0, J0 BHYTPINIHIX Ta
30BHILIHIX YMOB (YHKI[IOHYBaHHS NIAIPUEMCTB Xap4OBOi IPOMHCIOBOCTI.

Jns  BU3HAYeHHS  3aBJaHb, KpUTEpiiB  1AEHTU}IKALliI Ta  €IUHOTO
METOIOJOTTYHOr0 MIAXO0AY 10 (PIHAHCOBOI OE3MeKu Ta ii aHami3y, 3alpOINOHOBAHO
po3yMiHHS (PiHAHCOBOI OE3MEKU MIAMPUEMCTBA K CUCTEMU KUIBKICHUX Ta SIKICHUX
napameTpiB JUHAMIYHOTO (PIHAHCOBOTO CTaHy MIANPHEMCTBA, SIKI XapaKTePU3YIOTh
piBeHb (P1HAHCOBOI 3aXMIIEHOCT] B/l €HIOT€HHUX 1 €K30T€HHUX 3arpo3 Ta PU3HKIB,
YMO>KJIUBJIIOIOTH TIJIAHYBAHHS Ta BpaxyBaHHsI y 3a0e3medeHH1 peanizailii (hiHaHCOBUX
iHTepeciB, 3aBAaHb W CTpaTerii, a TakoX IMependavyaroTh BIACHUNA PO3BHTOK
JOCTaTHIMU 00CsiraMu pecypcHO-1H(pOpMaIIHHOTO MOTEHI[IaTY.

JloBeieHO, 1110 MPIOPUTETHOIO Ta CTPATETIYHOO TATY33F0 EKOHOMIYHO1T CHCTEMH
€ XapdoBa MPOMHUCIIOBICTh, MIAMPHUEMCTBA SKOI BUKOHYIOTh €KOHOMIYHI 3aBIaHHS
(yuacts y ¢opmyBanni BBII, cTBopeHHs HOBUX poOOYMX MICIb) TaK 1 COIlabHI
dbyHKIIi1 (3a0€3MeUYeHHs 3pOCTalvoi MOTPEOH y MPOAYKTaX XapuyBaHHs, ITiIBUIIICHHS
AKOCTI W TpPHUBAJIOCTI >KUTTS). BcTaHOBIIEHO, 10 1HIMKATOPOM 3a0e3MeyeHHs
¢diHaHCOBOT O€3IeKHu MiANPUEMCTBA € MIATPUMAHHS HaJIEKHOTO (HIHAHCOBOTO CTaHY
HiAIPUEMCTBA IS 3aJI0BOJIEHHS (DiHAHCOBUX I1HTEpPECIB E€KOHOMIYHUX AarcHTIiB
BEJICHHs Oi3HeCcy Ta TapaHTyBaHHA CTAaOUIBHOTO 1 MaKCHMaJIbHO e(EeKTHUBHOTO
(G yHKITIOHYBaHHS B TIEBHI NIEPIOIM Yacy Ta JOCITHEHHS CTIMKOTO, CTablapHOTO ab0 XK
3pOCTalYOro MOTEHIlialy B MAaOyTHROMY.

3abe3nedeHHst (iHAHCOBOI OE3MEKH MIAMPUEMCTB Xap4OBOi MPOMHUCIOBOCTI
OXOTUITIOE CYKYITHICTb 3aX0/1iB, METO/IB 1 3aCO0IB JJIT OJHOYACHOTO 3aXUCTY IHTEPECIB
BJIACHUKIB, KEPIBHUKIB CY0’€KTIB TOCIOAAPIOBAHHS Ta IHIIUX CTEHKXOJIEpiB, TOOTO
MEXaHI3M YIpaBIiHHSA Ta HOro (yHKI[IOHAJBHUX CKJIQJ0BHX, OCHOBHOKO 3 SIKHX €
aHami3. OnpanboBaHO TEOPETUYHI ACTIEKTH Ta C(hOPMOBAHO aBTOPCHKE OAUYCHHSI 3MICTY
aHamizy (HIHAHCOBOI OE3MEeKH SK TIPOIECY AOCHIHKCHHS MPUIMHHO-HACTIIKOBUX
3aB’s13KiB (PIHAHCOBO-TOCIOIAPCHKOT MISITBHOCTI Ta YMHHUKIB, [0 BIUTMBAIOTH HAa CTaH
MIINPUEMCTBA ¥ BU3HAYAIOTh Moro (iHaHCOBY Oe3MNeKy, BIAHAXOJKEHHS PEe3epBiB
MIJBUIICHHS €(EeKTUBHOCTI Ta HAWMNPOAYKTHUBHINIONO BUKOPUCTAHHS 1CHYIOYOTO

MOTEHINay JJIsl JOCATHEHHS CTIMKOTro, CTabLILHOTO 200 K 3pOCTardoro iHaHCOBOTO



cTaHy 1 3a0e3neueHHs (iHaHCOBOiI O€3MEKH Ha IEBHUM MOMEHT Ta B MailOyTHROMY Ha
OMEPAaTUBHOMY Ta CTPATETIYHOMY PIBHSX.

BianoBigHo 10 MeTH Ta Ui YNOpaBIiHHS, OKPECICHO 3aBIaHHA Ta
3aMpONOHOBAHO METOAUYHHMM MIAX1T A0 3A1MCHEHHS aHali3y (pIHAHCOBOI Oe3MeKu
NIANPUEMCTB ~ XapyoBOi  MPOMUCIOBOCTI,  SIKUA  OXOIUIIOE  KpHUTEplaiabHI
XapaKTepUCTUKH, CHUCTEMY  3axoJiB  3a0esneuyeHHs  (piHAHCOBOiI  Oe3neku
HiANPUEMCTBA, SIK1 OXOIUIIOKOTh: MONEePeIHIA oIl (IHAHCOBO-€KOHOMIYHOIO CTaHy
MiANPUEMCTBA; aHAaJII3 Ta OLIHKY (DIHAHCOBOTO CTaHy, 110 OXOTUTIOE aHaJIi3 JIIKBIHOCTI
1 TUIATOCTIPOMOXKHOCTI, aHadi3 (HIHAHCOBOI CTIMKOCTI, aHaI3 ALIOBOI aKTUBHOCTI;
aHaii3 HMOBIPHOCTI OaHKpPYTCTBa; aHall3 pPHU3MKIB iX SKICHE Ta KUIbKICHE
BUMIPIOBAHHS.

OnnowyacHO JOBeACHO, IO Ha (PIHAHCOBO-TOCTIOMAPCHKY  TISIIBHICTH
HIANPUEMCTB Ta iX (IHAHCOBUM CTaH BIUIMBAIOTH PSJl YUHHUKIB, 3arp0O3 Ta PU3HUKIB.
OOGrpyHTOBaHO CIUJIbHI Ta BIAMIHHI iX PHUCH, 110 BIUTMBAIOTh Ha (DIHAHCOBY O€3MEKY.
Po3po6ieHo kinacudikaliiro 3arpo3 Ta YMHHUKIB Ta BU3HAYEHO MPIOPUTETHICTH MOALTY
iX Ha 30BHIIIHI Ta BHYTpimHI. CucTeMaTHU3arlis 30BHINIHIX 1 BHYTPINIHIX YNHHHUKIB
BIUIMBY Ha (hiHAHCOBY O€3MeKy MiANPUEMCTB 3YMOBIIOE iX CHCTEMHE BpaxyBaHHS,
SKICHUM Ta KUIBKICHUIM BUMIp B TpoIeci 3/IIHCHEHHS aHaIi3y (iHaAaHCOBO1 OE3MEeKH, a
TaKOXK YMOXXJIUBIIIOE B YIIPABIIHCHKIN TISJIBHOCTI TIepe0auuT a0 MiHIMI3yBaTH X
BILTMB Ha ()iHAHCOBO-TOCTIOAPCHKY AISIIBHICTh Ta 3a0e31eYnTH (DIHAHCOBY CTIHKICTh
MIATPUEMCTB Xap4OBOi TPOMHCIOBOCTI.

3riiHO 3aMpPOTOHOBAHOI METOJIMKH aHaTi3y (piHAHCOBOI OE3IMEKH, MOYaTKOBUM
eTaroM aHaiizy (IHAHCOBOT OE3MeKW MIAMPUEMCTB Xap4yoBOI TPOMHUCIOBOCTI €
3arajbHa OIlIHKa (PIHAHCOBOTO CTaHy MIANPUEMCTBA, 3AIMCHEHA METOJOM EKCIIpec-
aHai3y 13 3aCTOCYBaHHSM MPUHOMIB a0OCOJIFOTHHX 1 BIIHOCHUX BEIMYWH. Bu3Haunmm
JUHAMIKy Ta TEHJCHI[i 3MiHM TOKa3HUKIB (PiHAHCOBO-TOCTIOMAPCHKOT MisSIILHOCTI:
HAsBHOCTI BJIACHOTO KalliTaly Ta BIACHUX OOOPOTHUX AaKTUBIB, CyMH OOCSTY
peanizaiii Ta (HIHAHCOBOTO pe3yibTary, €()EKTUBHICTh BUKOPUCTAHHS AaKTHUBIB Ta
JISTBHOCTI mignpueMctB xapuoBoi npomucioBocti — MIT BAIIAK, ITAT «TepAy,

3AT «Kutomupchbki Jacouii». 3a JJAONOMOIOK HECKIagHUX (opManizoBaHUX



MaTeMaTUYHUX MPOILEAYp Ta HE3HAYHOI KIJIBKOCTI KOe(ilIEHTHUX MOKAa3HUKIB AaHO
3arajbHy OLIHKY (pIHAHCOBOI'O CTaHy HIANPHEMCTB XapyOBOI MPOMMCIOBOCTI, SKI
CIIYTYIOTh OCHOBOIO MIPUUHSATTS OTIEPATHBHUX PIllIEHb MIOJ0 HOTO MOKPAIIaHHS.

Jlns anamizy (iHAHCOBOTO CTaHy, SIKUM BHU3HAYa€ piBeHb (DIHAHCOBOI OE3MEKU
3alpOINOHOBAHO 3aCTOCOBYBAaTH METOJMYHI MIJXOAM Ta KOMIUICKC AaHATITHYHUX
nporeayp aHanizy (iHaAHCOBOI CTIMKOCTI, JIKBIIHOCTI ¥ IJIATOCIPOMOXKHOCTI Ta
JUIOBOI  aKTMBHOCTI  MIANPUEMCTB  XapuyoBOi MPOMHUCIOBOCTI.  Y3arajibHEHO
METOJIOJIOTIUHI aCHeKTH aHami3y (PIHAHCOBOI CTIMKOCTI B KOHTEKCT1 1IeHTU(IKAIll
¢iHaHCcOBOi Oe3meku, sKi mnepeAdayaroTh BHU3HAYEHHS aOCONIOTHHUX (TOKa3HUKHU
3a0€3MeUeHOCT] 3anaciB MiMPUEMCTBA JHKepesaMu IXHbOro (IHAHCYBaHHS Yy iX
CMIBBIHOIIECHHI) ~ Ta  BIIHOCHUX  MOKa3HHUKiB-koedimieHTiB  (dpiHaHcOBOI
HE3JICKHOCT], (PIHAHCOBOI 3aJIeKHOCTI,  KOHIIEHTpAIlli TO3WYKOBOTO KaIliTaly,
(GiHAaHCOBOTO  pU3HKY, KOe(ilieHT  (iHAHCOBOI  CTAOLIBHOCTI, KOe(illieHT
JIOBIOCTPOKOBO1 3a00pProBaHOCTI, KOE(DIIIEHT TOKPHUTTS BIJCOTKIB, MaHEBPEHOCT1
BJIACHOTO KaImiTamy).

Po3paxoBaHO MOKAa3HUKHM HAsBHOCTI BJIACHOTO OOOPOTHOTO KamiTaly, SK
a0COJIFOTHOT BEJIWYMHU JIIKBIAHOCTI Ta OIIIHKK (DIHAHCOBOTO CTaHy ITOTOYHOI
TISUTBHOCT1 B KOPOTKOCTPOKOBIN MEPCHEKTUBI. 3/1IHCHEHO 00UnCIeHHS KOe(IIIEHTIB:
IIOTOYHOI  JIKBIZHOCTI, IIBHUAKOI  JIKBIAHOCTI, aOCOMIOTHOI  JIIKBIAHOCTI
(TUTaTOCTIPOMOXKHOCTI) 1 3p00JICHO BUCHOBOK ITPO HETATHBHY TEHIEHIIIIO BiJl’EMHOTO
3HAUEHHS MOKa3HUKA Y TOCTIKYBaHUX MIATPUEMCTBAX XapUuOBOI MPOMHUCIOBOCTI.

3anpoIrioHOBAaHO 3IMCHEHHS aHAJITHYHOI JIarHOCTUKHU JIUJIOBOI aKTHBHOCTI
MIATPUEMCTB Xap4yoBO1 MPOMUCIOBOCTI HACTYITHUM TOPSAIKOM: aHANI3 30BHINTHBOTO
CepellOBHILA HEMPSMOTo BIUIMBY, aHaJII3 30BHILIHBOIO CEpPEIOBHIIA OE3M0CEPEIHBOTO
BIUTMBY (TaJly3€BE€ OTOYCHHSI) Ta aHaJi3 BHYTPINIHBOTO CEPEOBHINA ITiITPUEMCTBA.
[lepenGaueHo KUTBKICHUW BHMIp Ta JIarHOCTUKY pPE3yJbTATUBHUX TOKA3HUKIB
MpUOYTKOBOCTI ¥ €(PEKTUBHOCTI BUKOPUCTAHHS BHPOOHNYIO-(DIHAHCOBHUX PECypCiB Ta
ix obopotHocTi. JloBeneHO, 1m0 3aCTOCYBaHHS 3allPOMOHOBAHOI METOIUKH CIPUSIE
e(eKTUBHOCTI  yNpaBiiHHA (PIHAHCOBOIO OE€3MEKOI  MIANPUEMCTB  XapyOBOi

MMPOMHUCIIOBOCTI T4 BYACHOTO BXKHUTTS 3aXOIB 11010 i1 MOKpaIaHHS.



3 METOK aHaji3y KpU30BUX SABHUII B CHUCTEMI YOPABIIHHS (PIHAHCOBOIO
0€3MeKO010, 3apPONOHOBAHO BUKOPUCTOBYBATH (hyHIaMEHTAJIbHI HAYKOBO-METOIUYHI
MOJIOKEHHSI JIECKPUIITHUBHUX, CTAaTUYHMX MOJENEH, sKI nependayaroTh OLIHKY
CHIBBIIHOIIEHHS (PIHAHCOBUX KOE(IIEHTIB MPU NOOYI0B1 JUCKPUMIHAHTHOT ()YHKIIIT
3a IONOMOTOI0 MaTEMaTHYHO-CTATUCTUIHUX MPOIEAYP Ta PO3PaXyHKY IHTETPATHHOTO
nokasHuka: Y. biBepa, E. Anbrmana (nBodakTopHa, I’ aTudakTopHa, aJanToBaHa),
E. Anprmana, P. Jlica; JIx. Taddnepa, I'. Cnpinreiita, O. Tepemenka, A.B.
Margiliuyka Ta MeToauKa MiHicTepcTBa (piHaHciB Ykpainu. OOrpyHTOBaHO, WIO
BUKOPHUCTAaHHS TaKUX MOJIEJICH YMOKIIMBITIOE YHUKHEHHSI YUHHHUKA Cy0’ €EKTUBHOCTI B
JOOCHIDKEHH] MMOBIPHOCTI HAcTaHHs OaHKpyTCTBa (PIHAHCOBO-TOCHOJAPCHKOL
JISUTBHOCTI Ta BPaxoOBYE Taly3eBl OCOOJIMBOCTI W PO3MIpU MIAMPUEMCTB XapuOBOi
IPOMUCIIOBOCTI.

JIOCHIJDKEHO — MIANMPUEMCTBA  XapyoBOI MPOMHCIOBOCTI 3  JOMOMOTOIO
JTUCKPUMIHAHTHUX MOJICJICH Ta MiATBEPXKEHO MOpYyIieHHs (HiHAHCOBOI pIBHOBAru Ta
(b1HAHCOBOTO CTaHy, L0 MPHU3BOIAUTH O BUCOKOi MMOBIPHOCTI HACTaHHS KPHU30BUX
SIBUII, TOOTO OAaHKPYTCTBA.

OO6rpyHTOBaHO, IO pIBeHb PHU3HKY (IHAHCOBOI CTIMKOCTI MiANPHEMCTB
Xap4oBOi MPOMHUCIOBOCTI Ta HOTO 3MIHU JOIUIBHO BiJICIIJIKOBYBAaTH 3a 3MIHAMH
IHTErpaJIbHOTO 1HIWKATOpa, 3TEHEPOBAHOTO 3 TIOKAa3HUKIB, IO BiTOOpakaroTh
pPECYpPCHI MOXKJIMBOCTI Ta pe3yJbTaTH (HIHAHCOBO-TOCIOIAPCHKOI MISIIBHOCTI, a caMe:
¢dbiHaHCOBOT CTIMKOCTI; JIKBIIHOCTI Ta IUIATOCIIPOMOXKHOCTI; IIIOBOi aKTHBHOCTI;
penTabenbHOCTI. PO3p001eHO KOMIUIEKCHY MOJENb aHanizy (iHaHCOBOI Oe3mexu 3
aKIIEHTOM Ha OIIHKY pPHU3WKIB, iX SKICHOTO Ta KUIbKICHOTO BHUMIPIOBaHHS Ha
MIATPUEMCTBAX XapuyoBOi MPOMMCIOBOCTI 3 ypaxyBaHHSM BIUIUBY XapaKTEPHUX
BHYTPIIIHIX Ta 30BHINIHIX YMHHKKIB iX QyHKI[IOHYBaHHS, 110 TIepe0adae peanizaiio
MOCJTITOBHUX METOJIMK JAOCIIKEHHS 1 TPOTrHO3yBaHHS (DIHAHCOBOTO CTaHY Cy0’ €KTIB
TOCTIOZAPIOBAaHHS 3 METOI0: MiABUIICHHS €(PEeKTUBHOCTI (PIHAHCOBO-TOCIOMAPCHKOL
JISTBHOCTI; MIHIMI3aI11i BTpAT BiJl IPOSIBY 3arpo3 1 pU3UKIiB; OJJTHOYACHOTO BpaxyBaHHs
IHTEpECIB KEPIBHUKIB, BJIACHUKIB ¥ IHIIMX TPyH CTEUKXOJJEPIB; K HACIIIOK —

3a0€3MeUeHHs] aHTUKPU30BOTO YIPABIIHHS Ha ONEPAaTUBHOMY Ta CTPATETTUHOMY



piBHAX. 3M1MCHEHO PO3PaXyHOK IHTETPAIBHOIO MOKA3HUKA Y TPU €Tanu: 00UNCICHHS
KOMILJIEKCHOI OL[IHKHM 3a TIpynamu ()iHAHCOBHX KOe(]IIi€HTIB; OLIHKA (PIHAHCOBOI
CTIMKOCTI Ta NOTEHLIaNy; 1IeHTU(]IKaLig pIBHA PU3UKY MIANPUEMCTBA Xap4yOBOI
MIPOMHUCIIOBOCTI.

InentudikoBaHO piBEHb PU3HKIB Ta 3/1IHCHEHO CENEKIIII0 MPIOPUTETIB ILIIXOM
paHXyBaHHS MpoOJieM Ta PHU3UKIB MIANPUEMCTB XapyoBOi MPOMHUCIOBOCTI Ta
c(hOpPMOBAHO KOMIUIEKC 3aXO(1B IIOJ0 iX MOMEPEIKEHHS Y 3BEACHHS 10 MIHIMyMY
HEraTUBHUX BIUIMBIB Ha (piHAaHCOBY Oe3neky. OOIpyHTOBAHO MPOAYKYBaHHS MEBHOTO
BUJy CTpaTerii: 3aXMCHOI; MOoNepeKyBaJIbHOI A11; BIMOBI1 HA PU3UKU Ta 3arpO3H.

3 METOI MiABUINEHHS €(EKTUBHOCTI yIPaBIiHHSI, 3aIIPOIIOHOBAHO PO3POOUTH
Ta peani3yBaTh cTparerito 3a0e3medeHHs (iHaHCOBOi Oe3Meku, 1o MNoTpedye
CTBOPCHHS BiIIIOBITHOT CTPYKTYPH, OCHOBHUM 3aBJIaHHSM SIKO] €: 3/IIHCHEHHS aHaI3y
¢iHaHCOBOTO CTaHy Ta Horo 0e3meKu, po3pOOJICHHS Ta BIIPOBAKEHHSI 3aXO0/IiB 100
HONEPEKEHHST KPU30BUX SIBUI Ta JOCATHEHHS (piHaHCOBOi Oe3nmeku Ha
HIAIPUEMCTBAX XapyoBOi IPOMUCIOBOCTI 3 BpaxyBaHHsS OCOOJMBOCTEHW Oi3Hec-
IIPOIIECIB.

Kuarwu4oBi cioBa: ¢inancoBa Oesneka, aHami3, (piHAHCOBUM aHalli3, eKCIIpec-
aHaji3, XapuoBa IIPOMHMCIIOBICTh, ()IHAHCOBUH CTaH, JIIJIOBa aKTUBHICTh, (DiHAHCOBA

CTIHKICTB, JIKBIHICTh, PU3UK, OAHKPYTCTBO, KOC(IIIIEHTH.
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In the conditions of ever-increasing globalization and competitiveness, world
and domestic crises, pandemic phenomena, Russian military aggression and other
force majeure circumstances, the management activities of business structures are
intensified with the maximum focus on their financial security. Analysis is the
information base and functional component of financial security management. The
following tasks were set and solved in the work: to substantiate the essence and
importance of financial security of enterprises in the transformational economic
conditions; to reveal the theoretical prerequisites of assessment and criteria of financial
security of food industry enterprises; determine the meaning, tasks and methods of
analysis in the financial security management system of food industry enterprises;
identify and analyze the factors, threats and risks of the financial security of the food
industry enterprise; give a general assessment of the financial condition of food
industry enterprises; analyze the financial stability and liquidity of food industry
enterprises; to develop a method of analytical diagnostics of business activity as a
priority determinant of system support of financial security of food industry
enterprises; improve the procedure for assessing crisis situations in the financial
security management system of food industry enterprises; to adapt the methodology
of integrated risk analysis, as the basis of analytical support for the processes of
forming a financial security management strategy, to the internal and external
conditions of the functioning of food industry enterprises.

In order to determine the tasks, identification criteria and a unified
methodological approach to financial security and its analysis, an understanding of the
financial security of the enterprise as a system of quantitative and qualitative
parameters of the dynamic financial state of the enterprise, which characterize the level
of financial security against endogenous and exogenous threats and risks, enables
planning and consideration is proposed in ensuring the implementation of financial
interests, tasks and strategies, as well as provide for their own development with
sufficient amounts of resource and information potential.

It has been proven that the food industry is a priority and strategic branch of the

economic system, the enterprises of which perform economic tasks (participation in



the formation of GDP, creation of new jobs) and social functions (ensuring the
growing need for food products, improving the quality and length of life). It has been
established that the indicator of ensuring the financial security of the enterprise is the
maintenance of the proper financial condition of the enterprise to satisfy the financial
interests of economic agents of doing business and to guarantee stable and maximally
effective functioning in certain periods of time and to achieve sustainable, stable or
growing potential in the future.

Ensuring the financial security of food industry enterprises includes a set of
measures, methods and means for simultaneously protecting the interests of owners,
managers of economic entities and other stakeholders, that is, the management
mechanism and its functional components, the main of which is analysis. The
theoretical aspects were worked out and the author's vision of the content of financial
security analysis was formed as a process of researching the cause-and-effect
relationships of financial and economic activity and factors that affect the state of the
enterprise and determine its financial security, finding reserves for improving
efficiency and the most productive use of existing potential to achieve sustainable ,
stable or growing financial condition and ensuring financial security at a certain
moment and in the future at operational and strategic levels.

In accordance with the purpose and goals of management, the task is outlined
and a methodical approach to the analysis of the financial security of food industry
enterprises is outlined, which includes criteria characteristics, a system of measures to
ensure the financial security of the enterprise, which include: a preliminary review of
the financial and economic state of the enterprise; analysis and assessment of financial
condition, including analysis of liquidity and solvency, analysis of financial stability,
analysis of business activity; analysis of the probability of bankruptcy; risk analysis,
their qualitative and quantitative measurement.

At the same time, it has been proven that a number of factors, threats and risks
affect the financial and economic activity of enterprises and their financial condition.
Their common and distinctive features affecting financial security are substantiated.

The classification of threats and factors was developed and the priority of their division



into external and internal was determined. The systematization of external and internal
factors influencing the financial security of enterprises determines their systematic
consideration, qualitative and quantitative measurement in the process of financial
security analysis, and also makes it possible in managerial activities to predict or
minimize their impact on financial and economic activity and ensure the financial
stability of food industry enterprises.

According to the proposed methodology of financial security analysis, the initial
stage of financial security analysis of food industry enterprises is the general
assessment of the financial state of the enterprise, carried out by the method of express
analysis using methods of absolute and relative values. We determined the dynamics
and trends of changes in indicators of financial and economic activity: the availability
of own capital and own current assets, the amount of the volume of sales and financial
results, the efficiency of the use of assets and the activities of food industry enterprises
- MP VATSAK, PJSC "TerA", CJSC "Zhytomyrski Lasoshchi”. With the help of
simple formalized mathematical procedures and a small number of coefficient
indicators, a general assessment of the financial condition of food industry enterprises
is given, which serve as the basis for making operational decisions regarding its
improvement.

To analyze the financial condition, which determines the level of financial
security, it is proposed to apply methodical approaches and a complex of analytical
procedures for the analysis of financial stability, liquidity and solvency, and business
activity of food industry enterprises. Methodological aspects of the analysis of
financial stability in the context of identification of financial security are summarized,
which involve the determination of absolute (indicators of the supply of the company's
stocks with sources of their financing in their ratio) and relative indicators-coefficients
(financial independence, financial dependence, concentration of loan capital, financial
risk, coefficient of financial stability , long-term debt ratio, interest coverage ratio,
equity capital flexibility).

Indicators of the availability of own working capital, as an absolute value of

liquidity and assessment of the financial condition of current activities in the short-



term perspective, were calculated. The coefficients of: current liquidity, quick
liquidity, absolute liquidity (solvency) were calculated and a conclusion was made
about the negative trend of the negative value of the indicator in the studied food
industry enterprises.

Analytical diagnosis of the business activity of food industry enterprises is
proposed in the following order: analysis of the external environment of indirect
influence, analysis of the external environment of direct influence (industry
environment) and analysis of the internal environment of the enterprise. Quantitative
measurement and diagnostics of effective indicators of profitability and efficiency of
use of production and financial resources and their turnover are foreseen. It has been
proven that the application of the proposed methodology contributes to the
effectiveness of the management of the financial security of food industry enterprises
and the timely adoption of measures to improve it.

In order to analyze crisis phenomena in the financial security management
system, it is proposed to use the fundamental scientific and methodological provisions
of descriptive, static models, which provide for the estimation of the ratio of financial
coefficients when constructing a discriminant function using mathematical and
statistical procedures and the calculation of an integral indicator: U. Biver, E. Altman
(two-factor, five-factor, adapted), E. Altman, R. Lis; J. Tuffler, H. Springate, O.
Tereshchenko, A.V. Matviychuk and the methodology of the Ministry of Finance of
Ukraine. It is substantiated that the use of such models makes it possible to avoid the
factor of subjectivity in the study of the probability of bankruptcy of financial and
economic activity and takes into account the sectoral features and sizes of food
industry enterprises.

The enterprises of the food industry were studied using discriminant models and
the violation of financial balance and financial condition was confirmed, which leads
to a high probability of crisis phenomena, i.e. bankruptcy.

It is substantiated that the level of risk of financial stability of food industry
enterprises and its changes should be monitored by changes in the integral indicator

generated from indicators reflecting resource capabilities and results of financial and



economic activity, namely: financial stability; liquidity and solvency; business
activity; profitability. A comprehensive model of financial security analysis has been
developed with an emphasis on risk assessment, their qualitative and quantitative
measurement at food industry enterprises, taking into account the influence of
characteristic internal and external factors of their functioning, which involves the
implementation of consistent methods of research and forecasting of the financial state
of economic entities with the aim of: increasing efficiency of financial and economic
activity; minimization of losses from threats and risks; simultaneous consideration of
the interests of managers, owners and other groups of stakeholders; as a result -
ensuring anti-crisis management at operational and strategic levels. The integral
indicator was calculated in three stages: calculation of a comprehensive assessment by
groups of financial ratios; assessment of financial stability and potential; identification
of the risk level of the food industry enterprise.

The enterprises of the food industry were studied using discriminant models and
the violation of financial balance and financial condition was confirmed, which leads
to a high probability of crisis phenomena, i.e. bankruptcy.

It is substantiated that the level of risk of financial stability of food industry
enterprises and its changes should be monitored by changes in the integral indicator
generated from indicators reflecting resource capabilities and results of financial and
economic activity, namely: financial stability; liquidity and solvency; business
activity; profitability. A comprehensive model of financial security analysis has been
developed with an emphasis on risk assessment, their qualitative and quantitative
measurement at food industry enterprises, taking into account the influence of
characteristic internal and external factors of their functioning, which involves the
implementation of consistent methods of research and forecasting of the financial state
of economic entities with the aim of: increasing efficiency of financial and economic
activity; minimization of losses from threats and risks; simultaneous consideration of
the interests of managers, owners and other groups of stakeholders; as a result -
ensuring anti-crisis management at operational and strategic levels. The integral

indicator was calculated in three stages: calculation of a comprehensive assessment by



groups of financial ratios; assessment of financial stability and potential; identification
of the risk level of the food industry enterprise.

Keywords: financial security, analysis, financial analysis, express analysis,
food industry, financial condition, business activity, financial stability, liquidity, risk,

bankruptcy, ratios.
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