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JucepTaliis npucBsideHa OOTPYHTYBAHHIO TEOPETHUKO-METOJUYHUX, €BOIOLIINHO-
IHCTUTYIIIOHAJBHUX Ta OpraHi3aliifHO-MPAaBOBUX 3acaj] IMOJATKOBOTO PEryJIIOBAHHS
CTPaxoOBOI'0 PUHKY YKpaiHM U pPO3pOOJEHHIO HAYKOBO-NIPAKTUYHUX PEKOMEHAAIlIN
MO0 WOTO YJOCKOHAJeHHS B YMOBaX 3a0e3MedeHHs ONTHMAIbHUX TOJAATKOBHUX
B3a€EMOBITHOCUH M1 JIEP’KaBOIO Ta CYO €KTaMU CTPaXxOBHX BITHOCHH.

AKTyanbHICTh TEMH OOYMOBIJIEHa HEOOXITHICTIO PO3POOJICHHS I€BUX Ba)eIliB
BIUIMBY JIep>)KaBU Ha (PYHKI[IOHYBaHHS CTPaxOBOI'O PUHKY B KOHTEKCTI MiJBUIICHHS
e(EKTUBHOCTI TIOJJaATKOBOTO PETYJIOBAHHS CTPaxOBUX Ta IEepPeCTpaxoBUX Oi3Hec-
npoueciB - 3a/yig  3a0e3leyeHHsT HaIIHHOTO CTPaxOBOTO 3aXUCTy CYCIUIbCTBA,
¢biHaHCOBOT CTAOLILHOCTI JIEPKaBH, ii CTAJIOT0 €KOHOMIYHOT'O PO3BUTKY Ta IiBUILICHHS
100poOyTy HACETIEHHS.

dopMyBaHHSI CTPYKTYpPH JUCEpTalifiHOT pPOOOTH BHU3HAYAETHCS METOKO 1
3aBIAaHHSAMH, OKpPECIECHHMH aBTOpoM. Jluceprallisi MICTHUTh TPU PO3IUIHA, B KOKHOMY
SKUX JTOCTIKYIOThCSI TaKi MUTAHHS, SIK: OOTPYHTYBAaHHS BHUXITHHUX METOJIOJOTTUHHMX
JOMIHAHT TIOJATKOBOTO pEryJIOBaHHS CTPaxOBOTO PHUHKY; PO3KPUTTS CYTHOCTI
MIOJTATKOBOT'O PETYJIIOBAaHHS CTPAaXOBOT'O PHUHKY, CHCTEMAaTH3allisl 1HCTPYMEHTIB TaKOTO
PETYIIOBaHHS; TOTJIMOJNEHHS I1HCTUTYLIOHATBFHUX 3acaj] TMOJaTKOBOTO PEryJIOBaHHS
TSTTBHOCTI YYaCHUKIB CTPaXOBHX BIIHOCHH B YMOBaX €BOJIOIIHHUX 3MiH; TIPOBEICHHS
aHamizy peaniii ¢dopMmyBaHHS (IHAHCOBUX pe3yJabTaTiB MiSUIBHOCTI CTPAaXOBHKIB,
BU3HAYCHHS JIETEPMIHAHT ONOJATKYBaHHS YKPAalHCHKUX CTPaxOBUX KOMIMaHIA Ta
MOTTUOJICHHS METOJIUYHUX 3acaa (GopMyBaHHS 0Oa3W OMOJATKYBaHHS CTPaXOBHKIB 3
MO3MININ  MiHIMI3amii OMJDKETHOTO PHU3UKY; PO3POOJICHHS IMPOMO3HINN  MIOA0

YIOCKOHAJICHHS TTOJIaTKOBOTO PETyJIOBAaHHS CTPaXxOBOTO PUHKY B YKpaiHi B KOHTEKCTI



IMILJIEMEHTAI[li CBITOBOIO JOCBIAY Ta OKpPECICHHS allbTEPHATUBHOTO CIIEHAPIIO
OMOJATKyBaHHA (PIHAHCOBUX PE3YJIbTATIB YKPATHCHKUX CTPAXOBHKIB.

3okpema, y Pozmimi 1 puceprtamii «KoHuentyanabHi 3acaay  MOJATKOBOTO
pPEryJloBaHHS CTPaXxOBOTO PUHKY» OOIPYHTOBAHO BHUXIJHI METOMOJOTIUHI JOMIHAHTH
MOJIATKOBOTO PETYTIOBAHHS SK CKIAJO0BOi JCPXKABHOTO PETYNIOBAaHHS CTPaXOBOTO
puHKY il (QopMyBaHHS ~ IHCTPYMEHTapil0  JOCHIIDKEHHS  BIUIMBY  CHUCTEMHU
OMOJATKyBaHHA Ha AULUIBHICT YYaCHUKIB CTPAaXOBHX Ta MEPECTPaXxOBHX IPOLECIB.
3niCHEHO KpUTUYHUN aHai3 QyHIaMEHTaIbHUX €KOHOMIYHMX TEOpiil, HampaioBaHb
¢diHaHCOBOT HAyKH Ta MOJIATKOBOI TEOPii, 3a pe3yIbTaTaMH IKOro c(pOpMOBaHO HAMPSIMHU
MOJANTBIIIOTO HAYKOBOTO MONIYKY B KOHTEKCTI PO3YMiHHS CYTHOCTI TOHSThH «JIepP)KaBHE
PETYIIOBaHHS», «OMOJATKyBaHHS», «IOJATKOBE pEryJIIOBaHHSI», HAa OCHOBI YOTO
chopMyITHOBAaHO aBTOPCHKI BU3HAUCHHS MOHSITH «JIEpPKaBHE PETYIIOBAHHS CTPaxOBOTO
PUHKY» Ta «II0JJATKOBE PEryTIOBaHHS CTPAXOBOT'O PHHKY.

3 METOI CHCTEMHOTO  BIOPSAKYBaHHS  IHCTPYMEHTapil0  IOJaTKOBOTO
PETYIIOBaHHS CTPaXxOBOI'O PHUHKY YJIOCKOHAJEHO Horo kiacudikaiio 3a cdeporo
TISTTBHOCTI CTPAaXOBHKIB, BUJAMH MISJIBHOCTI CyO’€KTIB CTPaxOBOTO PHUHKY, MiCIIEM
pPO3MIIIEHHSI Ta TNEPEeMIIIEHHS PU3UKY B TepecTpaxyBaHHI, 3pOO0JICHO AakKIIeHT Ha
MPaKTUYHOMY 3HA4Y€HHI 3alpOoTNOHOBaHO1 Kiacudikailli Hpu OKpecIeHHI MNpoosemM
YUHHOI CUCTEMH OIOAATKYBaHHS (pIHAHCOBUX PE3YJIbTATIB JISIIBHOCTI CTPAXOBUKIB Ta
IIPOTIO3UITIN MO0 i1 YIOCKOHAJICHHS,

VY3arajabHEHO BHXIiJHI TMOJIOXKEHHS IHCTUTYI[IOHAJIBHOTO HAIMpPsMY €KOHOMIYHOI
HAyKd ¥ morauOjeHo 1HCTUTYIIMHI Ta OpraHi3amiiHi 3acagud  IOJAaTKOBOTO
PETYIIOBaHHS CTPaXOBOTO PUHKY B YMOBax TpaHC(hOpMAIiiHUX TporeciB. Y IbOMY
KOHTEKCTI CTPYKTYpPOBAaHO I1HCTHUTYT IOJATKOBOTO DPETYIIOBAHHA 3 BUOKPEMIICHHSIM
HOT0 IHCTUTYIIOHATBHOTO cepefoBHINa (IHCTUTYIIIN) Ta IHCTUTYIIHHOTO 3a0e3MeYeHHs
(IHCTUTYIIMHUX CY0’ €KTIB), OKPECICHO TPHU MEPIOA EBOJIOIMINHOTO PO3BUTKY IHOTO
IHCTUTYTYy, Ha KOXXHOMY 3 SIKAX 3’SICOBAaHO IIO3UTHUBHI W HETATUBHI TEHJICHIT
MOIATKOBOTO pexuMy B cdepi GyHKITIOHYBAHHS CTPAXOBOTO PUHKY.

VY poszaini 2 «CydvacHi peanii onmogaTKyBaHHS JiSUTBHOCTI CTPaAXOBHKIB Y KpaiHmM»»

MPOaHaTI30BaHO JMHAMIKY YMHHUKIB BIUIUBY Ha (opMyBaHHS (DIHAHCOBUX PE3yJIbTATIB



CTPaxOBUX KOMIIaHI Ta OMOJATKYBaHHs CTPaXxOBOi IISNIBHOCTI, a TAKOX PO3pOOJIEHO
HayKOBO-METOAUYHHUI MiAX1 10 BUOOpY 0a3u OMOJAaTKyBaHHsS CTPAaxXxOBUX KOMIIAHIN B
yMOBax MiHIMI3allli pU3UKY HEJJOOTPUMAHHS MOJATKOBUX HAJIXOMKEHB J0 OIOKETY.

Ha ocHOBI 3ampomoHOBaHOi METOAMKH MOHITOPHUHTY pPe3yJbTaTHBHOCTI
JISUTBHOCT1 CTPAaXOBUKIB MPOAHAII30BaHO JHWHAMIKY JOXOJIB, BUTpAT Ta (hiIHAHCOBUX
pe3yabTaTiB BiJi OCHOBHOI (CTpaxoBOi Ta 1HIIOI omeparliiHoi), (GiHaHCOBOI Ta 1HIIOL
3BUYAWHOI JISIBHOCTI, 3A1MCHEHO IarHOCTHKY YWHHUKIB BIUIMBY Ha (OPMYBAHHS
9UCTOTO (pIHAHCOBOTO pe3yNIbTaTy (MPUOYTKY/30UTKY). 3a pe3yibTaTaMu aHATITUYHOTO
OLIIHIOBaHHS iXHBOI AMHAMIKM Ta TEHACHIIN (opMyBaHHS OXapaKTEpHU30BAHO 3MIHHU Yy
CTPYKTypi (IHAaHCOBUX PE3YIbTaTIB 3a yciMa BHJAMHU JISUIBHOCTI CTPaXOBHKIB,
BUSIBJICHO iXHI MNPUYMHUM Ta OI[IHEHO BIUIMB Ha €(EKTUBHICTh (DYHKIIIOHYBAHHS
CTpPaxOBOTO pHHKY. BCTaHOBJIEHO, IO TIO3WUTHBHA JWUHAMiKa pPE3yJIbTaTUBHOCTI
CTPaxOBHKIB 3yMOBJICHa HApOIIyBaHHSAM OOCSTIB CTpaxOBHUX IMpeMii, 30Kpema 3
PU3UKOBOTO CTpaxyBaHHS, Ta OTPUMAHHSIM TO3UTHBHOTO (DIHAHCOBOTO PE3YNbTATy Bif
OCHOBHOI (CTpaxoBoi Ta onepariiHo1) MisIbHOCTI 10 OMOJATKYBaHHS CTPAXOBHKAMHU.

3anponoHOBaHO HAyKOBO-METOIAWYHI MIAXOAU 1O BHU3HAYEHHS JETEPMIHAHT
JTUHAMIKHA OTOJATKYBaHHS CTPaxOBOi MISUIBHOCTI, K1 0a3yrTbcs Ha (aKTOpHOMY,
KOPEJSIIHHOMY 1 KAHOHIYHOMY aHai31 Ta rnepeadadaroTb BCTAHOBJICHHS KOMILIEKCHOTO
B3a€EMO3B’SI3Ky MDK TOKa3HHMKaMu (IHAHCOBUX pE3yJIbTaTiB CTPaxOBUKIB  Ta
MOJIATKOBHM PETYyJTIOBaHHSAM iXHBOT [ISJIBHOCTI 3 METOI BHUSBJICHHS CHCTEMHO-
YTBOPIOIOUHMX Ta CTPYKTYPHO-TIPUYMHHUX KOMIUICKCIB Pe3yJbTaTUBHOCTI Oi3Hec-
IpoOIleCiB HAa CTPaxoBOMY puHKY. JloBeaeHo, Mm0 Ha JuHaAMIKy €(QEeKTHBHOCTI
CTpPaxOBUKIB BIUIMBA€ YHMHHA CHCTEMa OINOJATKYBaHHS, 30KpEMa OIMOJATKyBaHHS
BaJIOBUX JTIOXOJIB BiJl CTPaxoBOi AISUTBHOCTI.

Y  nucepramii  pPO3BHHYTO  TEOPETHKO-METOJIWYHI  3acaad  OIIHIOBAHHS
BapiaTUBHOCTI 0a3M OMOJATKyBaHHS CTPAXOBHX OMeEpalli, ki nependayaroTh alropuTM
Tl 00 BCTAHOBIICHHS BiAXWUJIEHHS (DaKTUYHUX 3HAUYEHD Ii€i 0a3w BiA TPEHI-IIUKITY.
Ha ocHoBi 3actocyBanHsi Meromy «Census II» moOymoBaHO CTpPYKTYypHO-JIOTIUHY
MOJIeTIb KOMITO3ULIMHOTO aHalizy ©0a3u OMNOJAaTKyBaHHS CTPaXxOBUX KOMIIaHIA Ta

OOTpyHTOBAHO aJbTEPHATUBHUI BUOIp MOAATKOBOI 0a3u (BaJoBl1 JOXOAH Bl CTPaxXOBOi



TISTTBHOCTI) 3 TO3ULIl MiHIMI3alil OIKETHUX PU3MKIB Ta 3aJI0BOJICHHSI 1HTEPECIB
JepKaBH.

Y posnini 3 «HampsiMKu yIOCKOHANIEHHS TOAaTKOBOTO PETYIIOBAHHS CTPAXOBOTO
pUHKY VYKpaiHu» pO3IJISIHYTO CBITOBMM JIOCBI 3 ONOJATKyBaHHS () IHAHCOBHUX
pEe3yNIbTATIB CTPAXOBUKIB, IO Jal0 3MOTY OKPECIUTH BEKTOPH IiJBUIICHHS
e(eKTUBHOCTI MMOIATKOBOTO PEryIIOBaHHS CTPAXOBOT'O PUHKY YKpaiHU.

CdopmoBaHO TpOMO3UIIT MO0 YAOCKOHAJICHHS UYHWHHOIO IOJATKOBOTO
PETyJIOBaHHS CTPaXxOBOI'O PHUHKY B KOHTEKCTI IMILJIEMEHTalli CBITOBOTO JIOCBIIY.
PekoMeH10BaHO 3aCTOCOBYBATH CBITOBI MPAKTUKU 13 BpaxyBaHHSIM HAaI[lOHAJIbHUX
oco0nuBOCTel (PYHKIIIOHYBaHHS CTPaxOBOTO PHUHKY, a caMe II0JI0: 3alpOBaKEHHS
€IMHOTO TMOJATKy Ha BaJIOBI JOXOAW BIJ CTPaxXOBOi ISUIBHOCTI ab0 30epexKeHHS
3arajpbHOI CHCTEMHM  OIIOJaTKyBaHHS CTPaxOBWKiB, (OpMyBaHHS (piHAHCOBUX
pe3yabTaTIB BiJl 3BUYAHOT MISUTBHOCTI JO OMNOJATKYyBaHHs; ONMTUMI3allili JTOXOMIB 1
BUTpPAT BiJ OCHOBHOI (CTpaxoBOi Ta 1HINOI OMepaliiHoi) AISIBHOCTI; OMOJATKyBaHHS
CTPaxOBUX IMOCEPEIHHKIB Ta CTPaXyBaJbHUKIB.

Ha ocHoOBi emmipu4yHMX po3paxyHKIB (HIHAHCOBUX PE3YJIbTaTIB CTPAXOBHUKIB Yy
KOHTEKCT1 €BOJIOLIMHUX 3MIH [OJATKOBOTO PETYJIIOBaHHS CTPAaXOBOTO PHUHKY
3MOJICJIbOBAHO QJIbTEPHATUBHUM CIIEHApid OMOJATKyBaHHS JOXOMIB (TPUOYTKIB)
CTpaxoBUX KoMITaHii. Bu3HaueHo, 1o e(peKkTUBHUM € CIEeHapii, 3a sKoro Oyje:
BIIMIHEHO MOJIBiliHE OMOAATKYBAaHHS CTPAXOBOI JAISIILHOCTI; 30€pEeKEHO UNHHY CUCTEMY
OTOJIATKyBaHHS BaJOBUX CTPaXOBHUX JOXOMIIB 3a craBKamu 3%, 0% Ta omojgaTkyBaHHS
IHIINX BUIB AISUTBHOCTI (KpIM CTpaxoBoi) 3a cTtaBkoto 18%; yacTka mpemiii, mepeganux
MepecTpaxoBUKaM, BUITYIaTUMEThCS 3 0a3u OMOJATKYBaHHS CTPAXOBHKA 3 MOJATBIINM
il OOJaTKyBaHHSIM B IIEPECTPAXOBUKA 3a CTaBKOO 3%.

[Ipaktnune 3HaueHHA poOOOTHM TONATAE y PO3pOOJIEHHI PEKOMEHJAIlH,
ypaxyBaHHSI SKUX JIO3BOJIUTH MiJBUIIUTHA €(PEKTUBHICTh MOJATKOBOTO PETYIIOBAHHS
CTPaxOBOTO PUHKY B KOHTEKCTiI 3a0e3medeHHs 30aTaHCyBaHHS 1HTEPECIB CTPAXOBUX
KOMIIaHii Ta JepKaBu. BUCHOBKM Ta MPOIO3UILii, IO MICTATHCS B IUCEPTAIlli, MOXKYTh

Oyt BuKOpHCTaHi JlepkaBHOIO TOMATKOBOIO CIIyx)0010 VYKpaiHM Ta Acoriali€to



CTpaxoBoro Oi3Hecy B Tpolieci Ppo3poOJICHHS PEeKOMEHJAlI i TO0JaJbIIOro
YIOCKOHAJIEHHS PETYJISITOPHUX MPOIIECIB HA CTPAXOBOMY PUHKY YKpaiHU.

KitouoBi cioBa: CTpaxOBHM PUHOK, JI€pKaBHE PETyJIOBaHHS, ONOAATKYBaHHS,
IMOAATKOBEC PCEryjrOBaHHsA, ACPKABHEC PCTYIIOBAHHA CTPAaxXOBOrO pPHHKY, IMOAATKOBE
pEeryJloBaHHS  CTPaXOBOI'O PHUHKY, OINOJATKyBaHHS (DIHAHCOBUX  PE3yJIbTaTiB,
OMOJATKyBaHHA  [JISJIBHOCTI  CTPAaXOBUKIB, (DIHAHCOBI  pe3yJabTaTH  AISIIbHOCTI
CTPaxOBUKIB, YUCTUN (DIHAHCOBUI pe3ybTarT.

ANNOTATION

Huzela I.A. Tax regulation of the insurance market of Ukraine. Qualifying
scientific work on manuscript rights.

The thesis for the degree of doctor of philosophy in specialty 072 — Finances,
banking and insurance.West-Ukrainian National University of Ministry of Education
and Science of Ukraine, Ternopil, 2022.

The thesis is devoted to the substantiation of the theoretical-methodical,
evolutionary-institutional and organizational-legal foundations of tax regulation of the
insurance market of Ukraine and the development of scientific and practical
recommendations for its improvement in the conditions of ensuring optimal tax
relations between the state and subjects of the insurance relations.

The actuality of the topic is due to the need to develop effective levers of
influence of the state on the functioning of the insurance market in the context of
increasing the efficiency of tax regulation of insurance and reinsurance business
processes in order to ensure reliable insurance protection of society, financial stability
of the state, its sustainable economic development and improvement of the welfare of
the population.

The formation of the structure of this thesis is determined by the purpose and
tasks outlined by the author. The dissertation contains three sections, each of which
examines such questions as: substantiation of the original methodological dominants of
tax regulation of the insurance market; disclosure of the essence of tax regulation of the
insurance market, systematization of instruments of such regulation; deepening of the

institutional foundations of tax regulation of the activities of participants of insurance



relations in the conditions of evolutionary changes; conducting an analysis of the
realities of forming the financial results of insurers' activities, defining the determinants
of taxation of Ukrainian insurance companies and deepening the methodological
foundations of forming the tax base of insurers from the standpoint of minimizing
budgetary risk; developing proposals for improving the tax regulation of the insurance
market in Ukraine in the context of the implementation of the world experience and
delineating an alternative scenario for taxation of the financial results of Ukrainian
insurers.

In particular, in Chapter 1 of the thesis "Conceptual foundations of tax regulation
of the insurance market" we substantiated the original methodological dominants of tax
regulation as a component of state regulation of the insurance market for the formation
of tools for researching the influence of the taxation system on the activities of the
participants in insurance and reinsurance processes. A critical analysis of fundamental
economic theories, researches in financial science and tax theory was carried out, based
on the results of which directions for further scientific research were formed in the
context of understanding the essence of the concepts "state regulation”, "taxation”, "tax
regulation™, and on this basis the author's definitions of the concepts "state regulation of
the insurance market" and "tax regulation of the insurance market" were formed.

In order to systematize the instruments of tax regulation of the insurance market,
its classification was improved according to the sphere of activity of insurers, the types
of activities of insurance market subjects, the place of placement and transfer of risk in
reinsurance, the emphasis was placed on the practical significance of the proposed
classification when outlining the problems of the current taxation system of the
financial results of insurers' activities and suggestions for its improvement.

The initial principles of the institutional direction of economic science are
summarized and the institutional and organizational basics of tax regulation of the
insurance market in the conditions of transformational processes are deepened. In this
context, the institute of tax regulation is structured together with the distinguishing of its
institutional environment (institutions) and institutional support (institutional subjects),

three periods of evolutionary development of this institute are outlined where positive



and negative trends of the tax regime in the sphere of functioning of the insurance
market are clarified.

In Chapter 2 "Modern realities of taxation of insurers’ activities of Ukraine" the
dynamics of influencing factors on the formation of financial results of insurance
companies and taxation of insurance activities are analyzed, and also a scientific and
methodological approach to the selection of the tax base of the insurance companies in
the conditions of minimizing the risk of not receiving tax revenues to the budget is
developed.

Based on the proposed method of monitoring the performance of insurers, the
dynamics of income, expenses and financial results from the main (insurance and other
operating), financial and other ordinary activities were analyzed, and the factors
affecting the formation of the net financial result (profit/loss) were diagnosed. Based on
the results of an analytical assessment of their dynamics and formation trends, changes
in the structure of financial results for all types of insurers' activities were characterized,
their causes were identified, and the impact on the effectiveness of the insurance market
was assessed. It was established that the positive dynamics of the performance of
insurers is due to the increase in the volume of insurance premiums, in particular from
risk insurance, and obtaining a positive financial result of the main (insurance and
operational) activity before taxation by the insurers.

Scientific and methodological approaches to defining the determinants of the
dynamics of taxation of insurance activity are proposed, which are based on factor,
correlation and canonical analysis and provide the establishment of a complex
relationship between indicators of insurers’ financial results and tax regulation of their
activities in order to identify system-forming and structural-causal complexes of the
effectiveness of business processes in the insurance market. It has been proven that the
dynamics of insurers' efficiency is affected by the current taxation system, in particular
taxation of gross income from the insurance activities.

In the thesis the theoretical and methodological principles of assessing the
variability of the tax base of insurance operations were developed, which provide an

algorithm of actions to determine the deviation of the actual values of this base from the



trend cycle. Based on the application of "Census 11" method, a structural-logical model
of the composite analysis of the tax base of insurance companies was built and an
alternative choice of the tax base (gross income from insurance activity) was
substantiated from the standpoint of minimizing budgetary risks and satisfying the
interests of the state.

In Chapter 3 "Directions for improving the tax regulation of the insurance market
of Ukraine" the world experience in the taxation of the financial results of the insurers
was examined, and it made it possible to outline the vectors of increasing the efficiency
of the tax regulation of the insurance market of Ukraine.

The proposals to improve the current tax regulation of the insurance market in the
context of the implementation of world experience have been made. It is recommended
to apply world practices taking into account the national features of the insurance
market functioning, namely in relation to: the introduction of a single tax on gross
income from insurance activities or the preservation of the general taxation system of
the insurers; formation of financial results from ordinary activities to taxation;
optimization of income and expenses from the main (insurance and other operational)
activities; taxation of the insurance intermediaries and policyholders.

On the basis of empirical calculations of financial results of the insurers in the
context of evolutionary changes in tax regulation of the insurance market, an alternative
scenario of taxation of income (profits) of the insurance companies is modeled. It was
determined that the scenario under which double taxation of insurance activity will be
abolished is effective; the current taxation system of gross insurance income at the rates
of 3%, 0% and taxation of other types of activity (except insurance) at the rate of 18%
has been preserved; the share of premiums transferred to reinsurers will be deducted
from the insurer's tax base with subsequent taxation at the reinsurer's at the rate of 3%.

The practical significance of this thesis consists of the development of
recommendations, the consideration of which will increase the effectiveness of tax
regulation of the insurance market in the context of ensuring the balancing of the
interests of insurance companies and the state. The conclusions and proposals contained

in the dissertation can be used by the State Tax Service of Ukraine and the Insurance



Business Association in the process of developing the recommendations for further
improvement of regulatory processes in the insurance market of Ukraine.

Keywords: insurance market, state regulation, taxation, tax regulation, state
regulation of the insurance market, tax regulation of the insurance market, taxation of
financial results, taxation of insurers' activities, financial results of insurers' activities,

net financial result.
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