AHOTAIIISA

Anamceka I. €. O06mik 1 aHani3 B mpoiieci (opMyBaHHs Kpeallii BapTOCTI
nianpueMcTBa (Ha TPUKIAAl MIAIPUEMCTB OYyJIIBENIbHOI rany3i B YKpaiHi). —

KgamidikamiitHa HayKoBa mparis Ha MpaBax PyKOIHUCY.

Juceprartiiss Ha 3100yTTs CTymeHs1 AoKTopa (imocodii 3a creriagabHICTIO
071 - OO6nik 1 omomaTKyBaHHSI. — 3axiAHOYKpPAiHCHKMI HaI[lOHAJIbHUN

yHiBepcUTeT MiHICTEpCTBA OCBITH 1 HayKW YKpainu, Tepuominb, 2022.

B nawucepramiiiHiii po0OTI y3araJbHEHO TEOPETHYHI TOJOXKEHHS Ta
pO3pO0JIEHO HAyKOBO OOTPYHTOBaHI MPAKTUYHI PE3YJbTaTH IMIOA0 (OpPMYyBaHHS
Mpolecy Kpeailii BapTOCTI MIANPUEMCTB KUTJIOBOro OyaiBHUIITBA. Pe3ynbraru
JOCTIKEHHS] MalOTh HAYKOBY HOBHU3HY, TEOPETUYHE Ta IPAKTUYHE 3HAYCHHS.

3anpornoHOBaHO AaBTOPCHKUM MIAXiA J0 BU3HAYCHHSI TIOHSTTS «Kpearis
BapTOCTI» Ta BUAUIEHO OCOOMMBOCTI B OOJIIKOBO-AaHAJIITHYHINA Ta KOHTPOJIbHIN
po0oTi, 30KpeMa chopMOBaHE aBTOPChKE BU3HAYEHHS KBAaHTHU(IKAIlli SIK OCHOBHOTO
THCTPYMEHTY Kpeallii 3 METOH KUIbKICHOIO BHUMIPIOBAHHS SIKICHUX O3HAaK (DaKTiB
TOCIOJAPCHKOI  JISUTBHOCTI, iXHBOTO OONIKYy Ta KOHTPOJIO JJisl JOCATHEHHS
e(EeKTUBHOCTI KPealiifHOro MpoIeCy

Po3pobiieno 0651ikoBy MOJIeNb Kpeallli BApTOCTI MIANPUEMCTB, SIKa BPaxOBYy€
cnemdiky cdepu KATIOBOrO OYMIBHUIITBA Ta siKa, HA BIIMIHY BIiJ IHIIHX,
JIETaJ3y€eThCsl 32 JOMOMOIOI0 1HTETPOBAHUX MOJYIIB 13 BpaxXyBaHHSM IMPHUHIIUIIIB
O0JIIKy; METOJUKH BIIOOpaKEHHS YHUCTUX AaKTHBIB, YHUCTUX IACHBIB, BJIACHOTO
KamiTaly Ta TyIBUTYy, METOIWKHA (DOpMYBaHHS PE3EPBHOI CHUCTEMH; BpaxXyBaHHS
oOMeXxeHb B Oy/IiBeNIbHIN cdepl Ta IHIIMX crienru(IYHUX 0COOITUBOCTEM.

31iiiCHEHO TPYITyBaHHS OCHOBHHX CIEIU(IYHUX OCOOTMBOCTEH, SIKI MalOTh
BIUIMB Ha Kpealilo BapTOCTI OyaiBETbHOIO MiANPUEMCTBA, IXHE BHJILJICHHS,
IPYHTOBHE JOCHIJKEHHS Ta IHTErpallil0 3a MEBHUMH O3HAKaMH. 3BaXKalOud Ha

3HAYHY KUIbKICTh TAaKUX OCOOIMBOCTEH, iX 00’ €JHAHO y 3MICTOBHO OHOPI/IHI TPyMH



Ta JETAbHO OXapaKTepU30BaHO, IO MO3UTUBHO BIUIMHYJIO Ha OpraHizalio
MIPOIIECY Kpeari.

TeopeTnuHo OOIPYHTYBaHO KpeallifHUM MpoIec, Horo MeTy, 3aBIaHHS Ta
3aMpOTIOHOBAHO BUKOPHUCTAHHS KBaHTH(QIKalli SK BaXJIMBOIO I1HCTPYMEHTY
Kpearii Afs KUIbKICHOTO BHMIPIOBAHHS SIKICHUX O3HaK (DaKTiB TOCIOAAPCHKOT
JISJIBHOCTI, OOJIIKOBY 1HTEpIIpeTallisi Ta 3aXoaud 3 IMOCHJICHHS KOHTPOJIO 3a
e(heKTUBHICTIO KpEaIiifHOTO MPOIIECY.

JloCHiIPKEHO BIUIMB OCHOBHUX NPHUHIMIIB OyXraiaTepchkoro OOJiKy Ha
npolec Kpeamii BapTOCTI MIANPUEMCTBA 3 TPAKTYBaHHSIM IHUX TPUHIIUIIIB
CTOCOBHO Kpeallii BapTOCTI 3 BpaxyBaHHSIM OCOOJIMBOCTEH iX 3aCTOCYBaHHS Yy
Oy/iBeNbHIN ramysi.

3anponoHOBaHO OOJIIKOBY MOJIENb BAPTOCTI MIANPUEMCTBA, IKa BKIIIOYAE B
ce0be HaCTylHI HAaCTyHH1 OJIOKW: MPUHUMUIMN OOJIKY, METOAUKY B1JOOpa)KeHHs
YUCTUX aKTHBIB, TTACUBIB, BJIACHOTO KaIiTaty, TYABUIY, METOAUKY (HOpPMYyBaHHS
pPE3epBHOI CUCTEMH, METOJMKY BpaxXyBaHHS OOMEXeHb, crnerudiuHi Qakropu
BITUBY Kpeailii BapTOCTI MIAMPUEMCTB KUTJIOBOTO OYyNIBHUIITBA BUKOPUCTAHHS
oOmikoBoi  iHGopMaIlii g TOPUAHATTA ~ YHOPABIIHCBKUX  pIIIEHb, IO
BCEOXOIUTIOIUE 1HTEpIpeTye OOIIKOBI MPOILIECH CTOCOBHO BU3HAYEHHSI BapTOCTI
1ITPUEMCTRA.

CucremMarrn30BaHO BHJIM BApTOCTi, HaBeAeH1 y HalloHalbHUX cTaHaapTax
OLIHKM Ta B MDKHApOIHUX CTaHAAapTax OLIHKH, IO JI03BOJIsIE€ YHI(iKyBaTH
BITYM3HSIHY METOJUKY OIlIHKH SIK PE3yJIbTaTUBHOTO TOKAa3HWKA MisSTIbHOCTI
IiIPUEMCTBA.

[ToObynmoBaHO anropuT™M Tpolecy Kpearli BapTocTi  OymiBEIBHOTO
HIAMPUEMCTBA 3a JIONMIOMOTOI0 BUOOPY BIJAMOBIHUX aJbTEPHATUBHUX BapiaHTIB:
nepiia METOAUKa - BIIOOpaKEeHHS B CKJIajAl aKTHBIB Ta IAacHUBIB OalaHcy 3
BUKOPUCTAHHSIM TMOXIAHUX OyXraJTepChbKUX 3BITIB; BIJOOpa)K€HHS OTPUMAHOTO
POCTY YW 3MEHIIEHHS BJIACHOCTI 3a JaHUMM Oyxrairepcbkoro Oanancy. [lpu

bOMY, Jpyra METOAMKAa peaii3oBaHa y poOOTI 3a JOMOMOTOI BHKOPHUCTaHHS



IBOX 3a0allaHCOBUX CYOpaxyHKIB 10 paxyHKy 06 «BinxuieHHs OanaHcoOBOi
BapTOCTI».

JlaHO XapaKTepUCTHKY OOJIKOBHUX MEXaHI3MIB MpolieCy Kpearlii BapToCTi 3
BHU3HAYEHHSM YaCTKOBHX Ta arperoBaHuX TMOKAa3HUKIB, aJTOPUTMI3AIlEl0 Ta
BCTAHOBJICHHSM C(epu 3aCTOCYBAaHHS METOIIB YMOBHOI peaiizamii aKTHBIB i
3a/I0BOJICHHS 3000B’s13aHb, MEXaHI3My OOJIIKOBO1 KamiTami3allii, JIKBIIaI[iHHOTO
METOZY.

AprymMeHTOBaHO 3aCTOCYBAaHHSI METOJMKH OIIHKH BapTOCTI MiANPUEMCTBA
3a JIOMOMOTOI0 OOJIKOBUX KOPHUTYBaHb 3 PO3POOKOIO BIAOMOCTI KOPHUTYBaHHS
aKTHBIB Ta MAaCUBIB Oy/1BEIBHOTO IIIITPUEMCTBA.

3anponoHOBaHO METOAMKY OIIIHKKA MareplajibHUX 1 HeMaTepiallbHUX
aKTHBIB 3 BUKOPUCTAHHSM BHTPATHOTO, TIOPIBHSUTBHOTO Ta JOXOAHOTO METOJIB, 3
PO3pPOOJICHHSIM  AJITOPUTMY PO3PaXyHKY PHHKOBOI BapTOCTI OKPEMHUX BHJIB
aKTHBIB, 3aCTOCYBAaHHSIM METOJIMKH TMOPIBHSHHS aHAJOTIB MPHU Kpeallii BapTOCTI
oOnaHaHHSI, TPAHCHIOPTHUX 3acO0IB Ta I1HBEHTApPIO, AHAI30M IUKJIIYHOCTI
mpoliecy Kpearlii BapTOCTI HeMaTepiaJbHUX aKTHBIB, 3aCTOCYBAHHSAM 3MIIIAHOI
MOJIeJIl Kpearlii BapToCTi.

Busnaueno  opraHizallifHO-METOAWYHI  MTIAXOAWM O  IPOBEACHHS
KOMILUIEKCHOTO aHami3y (piHAHCOBOTO CTaHy MIANPUEMCTB (3 BpaxXyBaHHIM
rajay3eBUX OCOOJMBOCTEH), IO JO3BOJUIO MOOYAyBaTH MaTpuilo (piHaHCOBOTO
CTaHy MIAMPUEMCTB JKHUTIOBOTO OYMIBHUIITBA Ta PO3POOUTH aITOPUTM BUOOPY
METOAY OLIIHKHU BapTOCTi Oy1BEIHLHOTO MiANPUEMCTBA.

BnockonasnieHo mporiec M1arHOCTUKUA BapTICHOYTBOPIOIOYMX MPOLIECIB HA
OyIiBeNbHUX MiAMPUEMCTBAX, IO JO3BOJIMIIO, HA OCHOBI MO €KOHOMIYHOT
JI0JIaHOi BapTOCTI, 3alpPOINOHYBAaTH PO3PaXyHOK KoedilieHTa Kpeallii BapTOCTI,
AKUM 3a0e3Me4uTh OTpUMAaHHS 1H(OpMalii Npo ePEeKTUBHICTh KpealiiHuX
mpoleciB Ha OyAiBeNbHUX MiAMPUEMCTBAX 3 BpaxyBaHHSIM BUTPAT HA 3aJTy4eHHs

yCiX CKJIAQJOBHX KalliTalxy, BpaxoBye 1HGOpMAIliiHI 3alUTH YyCiX Tpyn



CTEUKXOJJIepIB Ta € e(EKTUBHUM IHCTPYMEHTOM B TIpOIleCi BapTICHO-
OpIEHTOBAHOTO YIPABIIHHS MiAIPHUEMCTBOM.

[IpakTyHe 3HAYEHHS PE3YNbTATIB JOCHIHKEHHS TMOJIATAaE€ Y MOXKIHUBOCTI
BUKOPHUCTAHHS PO3pPOOJICHUX aBTOPOM TEOPETUYHHUX IMOJOKEHb Ta METOAMYHUX
MIIXOMIB MO0 BIOCKOHAJICHHS OOJIKYy Ta aHali3y MPOIECiB Kpearlii BapTOCTi
HiIPUEMCTBA. 3alPOBAKEHHSI Y MPAKTUKY pO3pOOOK 1 pekoMeHAalliil aBTopa
COpPUATAME BCTAHOBJIEHHIO OUIBII peambHOi OIIHKA BapTOCTI MIANPHUEMCTB
OyiBENTbHOTO KOMILIEKCY, 1X 1HBECTUIIIMHOT MPUBAOIUBOCTI.

Pesynbratu JOCHIDKEHHSI 3HAWIUIM TMPaKTUYHE 3aCTOCYBaHHA Y
JISTIBHOCTI HACTYIHHUX CYO’€KTIB rocrnoaaproBaHHs: ToBapucTBa 3 0OMEKEHOIO
BianoBigaidbHicTIO «[Ipod byn», ToBapucTBa 3 00MEXEHOI BIANOBIAAIBHICTIO
«JlomoOyniBHuK», [IpuBarHoro mignpuemctBa «IHBecT Ponuua», ToBapuctpa 3
0OME3KEHOI0 BIIMOBIIAIBHICTIO «KynnuiBKa».

Knwuosi cnoea: xpeaiiss BapTocTi, O0ONIK, aHai3, MOJIC)Ib  BapTOCTI

MIIIPUEMCTBA, €(PEKTUBHICTh YIIPABIiHHS, OyiBEIbHA Tay3b.
SUMMARY

Adamska 1. Ye. Accounting and analysis in the process of creating of the
enterprise’s value (on the example of enterprises in the construction industry in
Ukraine). — On the rights of manuscript.

The thesis for degree of Doctor of Philosophy in specialty 071 — Accounting
and Taxation. — West Ukrainian National University of the Ministry of Education
and Science of Ukraine, Ternopil, 2022.

In the dissertation work were generalized the theoretical positions,
scientifically substantiated practical results concerning formation of the process of
value creation of housing construction enterprises. The results of the research have
scientific novelty, theoretical significance and practical significance.

In the scientific work was proposed the author’s approach to the definition

of “creation value” and highlighted features in accounting-analytical and control



work, in particular, there was also created an author’s definition of quantification
as the main tool of creation aimed at quantitative measuring of the qualitative
characteristics of economic facts efficiency of the creation process.

There was developed an accounting model of the enterprise creation value in
the dissertation work, which takes into account the peculiarities of the sphere of
housing construction and which, unlike others, is detailed in using integrated
modules considering accounting principles; methods of the net assets displaying,
net liabilities, equity and goodwill; methods of the backup system forming; taking
into account restrictions in the housing industry and other specific features.

In the scientific work was theoretically substantiated creation process, its
purpose, tasks and the use of quantification as an important tool of creation for
quantitative measurement of qualitative features of the facts of economic activity,
also was proposed accounting interpretation and measures to strengthen control
over the effectiveness of the creation process.

The influence of the basic principles of accounting on the process of value
creation of the enterprise with the interpretation of these principles in relation to
creation value, taking into account the peculiarities of their application in the
housing industry.

Moreover, we managed to investigate the impact of the basic principles of
accounting on the process of creation value of the enterprise with the interpretation
of these principles in relation to creation value, considering the peculiarities of
their application in the construction industry.

An accounting model of the enterprise value was proposed, which includes
the following blocks: accounting principles, methods of reflecting net assets,
liabilities, equity, goodwill, methods of forming a reserve system, methods of
restrictions’ considering, specific factors influencing the value of housing
enterprises using accounting information for making managerial decisions that
comprehensively interpret the accounting processes for determining of the

enterprise’s value.



There were systematized types of value given in the National Evaluation
Standards and in the International Evaluation Standards in scientific work, which
allowed us to unify the domestic evaluation methodology as an effective indicator
of the enterprise.

In the dissertation work was built an algorithm of the creation value process
of the housing enterprises by choosing the appropriate alternatives: the first
method — the reflection in the assets and liabilities of the balance sheet using
derivative financial statements; reflection of the received growth or decrease in
property according to the balance sheet data. In this case, the second method is
implemented in the work through the use of two off-balance sheet sub-accounts to
account 06 “Deviation of balance value”.

Therefore, we managed to make characteristics of accounting mechanisms
of the creation process value with the definition of partial and aggregate indicators,
algorithmization and establishment of the scope of methods of conditional sale of
assets and satisfaction of liabilities, accounting capitalization mechanism and
liquidation method.

The application of the method of estimating the value of enterprise with the
help of accounting adjustments with the development of information on the
adjustment of assets and liabilities of the housing enterprises was argued.

There was proposed a method of evaluation of tangible and intangible assets
using cost, comparative and income methods, with the development of algorithms
for calculating the market value of certain assets, using the method of comparing
analogues in creating the value of equipment, vehicles and equipment, analysis of
cyclical process of creating intangible assets and value creation models in the
scientific work.

In the dissertation work there was also determined organizational and
methodological approaches to conducting a comprehensive analysis of the
financial condition of enterprises (taking into account industry peculiarities), which

allowed us to build a matrix of financial condition of housing enterprises and



develop an algorithm for choosing the method of estimating the value of
construction companies.

The algorithm of the process of creation’s value of the housing enterprises
by choosing the appropriate alternatives was created in the dissertation work, such
as: the first method — the reflection in the assets and liabilities of the balance sheet
using derivative financial statements; reflection of the received growth or decrease
in property according to the balance sheet data. In this case, the second method is
implemented in the work through the use of two off-balance sheet sub-accounts to
account 06 “Deviation of balance value”.

There was also improved the process of diagnosing cost-generating
processes in construction companies, which allowed, on the basis of the model of
added economic value, to propose the calculation of the creation’s value
coefficient, which will provide information on the effectiveness of creative
processes in construction companies, considering the cost of stakeholders and is an
effective tool in the process of cost-oriented enterprise management.

The practical significance of the research results lies in the possibility of
using the theoretical provisions and methodological approaches developed by the
author to improve the accounting and analysis of enterprise creation value
processes. The introduction into practice of the author’s developments and
recommendations will help to establish a more realistic assessment of the value of
housing enterprises complex and their investment attractiveness.

The results of the study found the practical application in the activities of the
following business entities: Limited Liability Company “Prof. Bud”, Limited
Liability Company “Domobudivnyk”, Private Enterprise “Invest Rodyna”, Limited
Liability Company “Kulychivka”.

Keywords: creation value, accounting, analysis, enterprise value model,

management efficiency, housing industry.



CIIMCOK ONYBJIIKOBAHMX IPAIIb 3A TEMOIO JTUCEPTAIIII
HayxoBi mparti, B sKuX OITyOJIIKOBaHI OCHOBHI HayKOB1 PE3yJIbTaTH AUCepTaIlii
Momnorpadis (KOIeKTUBHA)

1. M.Luchko, O.Kilyar, I.Adamska. Value creation as the main principle of
construction company efficient functioning. Bussines Risk in Changing Dynamics
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Sciences in Nysa. 2019. 513 pp. 89-97 (0,6 n. a., 0coOHCTO aBTOPY HAJICKHUTH 0,25
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