AHOTALIA

Wky JNIXYH. Bname ickanbHOT NOMITUKM Ha Masi Ta MIKpo
nignpvemcTea B yMoBax rno6asbHOI eKOHOMIYHOT Kpusn. - KaanigikayinHa
HayKoBa npausd Ha rnpasax pyKonucy.

OucepTauisa Ha 34006yTTa CTyneHs AokKtopa dinocodii 3a cneyianbHicTO 292
«MiXHapoaHi EeKOHOMIYHI BiIHOCUHU». - 3axigHOYKPAIHCbKWUIA HaLiOHabHWI
yHiBepcuTeT, TepHoninb, 2025.

Y pguceprtauii  3anponoHOBaHO HOBE BUPILIEHHA  BaX/JMBOMO  HayKOBO-
NPUKNAAHOrO0 3aBfAaHHA - O6rpYHTYBaHHA TEOPETUYHUX Ta MeTOAUYHUX 3acaf
(pickanbHOT MONITMKM Ta KoHUenuii 1T TpaHcdopmauii B ymoBax rnobanbHoOI
EKOHOMIYHOT KpuM3n Ta po3p0o6KM KOMMMEKCHOT Mofeni ¢icKanbHOT MONITUKMK,
CNpsAMOBaHOI Ha CNPUAHHA pPo3BUTKY MMIT y KuTal.

Y UubOMy [OCNIIXEeHHi 6yno npoaHani3oBaHO MaKPOEKOHOMIYHI 3acaau
(piCKanbHOT NONITUKWN, 30KPEMA BUKOPUCTAHHA eMMipUYHMX MeTOAIB AOCNiAKeHHA
[03BO/IN/I0 NOKa3aTU eBOJOLIKD Teopin (ickasbHOT MNOMITUKW. Y [LOCNIKEHHI
MOKa3aHO Po/b aBTOMaTUYHWUX CTabinizatopiB ickanbHOT NONITUKA Y PO3BUHEHUX
eKOHOMIKax Ta B eKOHOMiKaX, L0 pO3BMBAKOTLCA. Y [OCAIMAXKEHHI [0BefeHO, Lo
e(heKTMBHICTb (PICKaNbHOro pearyBaHHSA 3aneXWUTb Bif (iCKanbHUX MOXIMBOCTEN
ypagy Ta eKOHOMIYHOro KOHTEKCTY, 0CO6/MBO B CLEHapifX, W0 XapaKTepusyrTbecA
iHpnsAUwieto abo 30BHIWIHIM - gediunMToM, fAe WOro CTUMY/NHOBAHHA MOXe OyTu
Hee(peKTUBHMM. B po60Ti nokasaHo, WO (ickanbHa MoniTUKa CyTTEBO BM/IMBAE Ha
CYKYMHUIA NONuT, po3nogin 6aratcTea Ta BUPOOHMUMI NOTeHUiaN. 30Kpema 3a3HauyeHo
AVXOTOMIKO MIXXK KOPOTKOCTPOKOBUMU (PICKaNbHUMM BTPYYaHHAMM, CIPAMOBaHUMU Ha
CTMMY/IFOBAHHA MNONUTY Mif 4Yac cnagis, Ta LOBrOCTPOKOBUMW LiNAMWU, TaKUMU K
30i/IbLLUEHHA HaLiOHaNbHUX 3aoLWaf>KeHb Ta iIHBECTULIN.

B po6oTi po3rnsiHyTo cepeaoBulle, onepauiiHy CTPYKTYpy Ta Knacudikauito
MiIKpo- Ta Manux nignpuemcts (MMIT); BCTaHOBNEHO, WO AOHOPCHKI Ta po3BMBaKOUi
opraHisayii BU3HalOTb TpaHchopmaLlito Gi3Hec-cepeoBULLLA XXUTTEBO BaXK/NBOK AN
NMoAoNaHHA BUK/IUKIB, 3 AKUMW CTUKawTbca MMI. BuwesasHayeHe [03BONUMO

BCTAHOBUTM NpPIOpUTETHI cthepn pethopM, BKIKOUAKOUM CMIPOLLEHHS peecTpalil 6i3Hecy,



MOKpaLleHHA MOAATKOBOro afMiHICTpyBaHHA, AOCTYyn A0 CYAOBOI CUCTeMM Ta
MeXaHi3MiB fiafiory MK [epXaBHUM Ta MpuBaTHUM cekTopamu. [lokasaHo, Lo
NONMITUYHA HEeCTabiNbHICTb Ta 0OMEXeHUW IHCTUTYLIAHUIA NOTeHuian y KpaiHax, Wwo
PO3BMBAlOTLCA, NEPELIKOKAKTL Nporpecy pegopm.

Takox 6yn0 BUAINEHO BMNIUB reHAepHO-cneyngivHnX npaBoBUX Ta Ky/bTYPHUX
6ap’epiB Ha MMT1, o4ontOBaHUX XiHKamMn. AHani3 TEOPEeTUYHUX MOAENEN, LLLO NexaTtb
B OCHOBI pedopmun 6i3Hec-cepenoBuila anad MMII, BKAOYaE Teopitd «PIiBHUX YMOB
rpy», WO BW3HAYaEe OfHAKOBe piBHE CTaB/leHHA [0  BCIX MiANPUEMCTB,
«antepeHUinoBaHMA Migxig», WO NIATPUMYE adanToBaHi peopmu AN MeHLIUX
(hipMm, Ta Teopito hopManisauil, ika CTBEPAXKYE, LLO NOKpaLLeHHs 6i3Hec-cepeaoBuLLa
MOXe CTUMY/oBath HedopmanbHi MMIT cTaTn hopmanbHUMU.

B npoueci fOCNiAKeHHS PO3rNAHYTO e(peKTUBHICTb Ta 0OMEXeHHA MeXaHi3MiB
(piHaHCOBOI Ta (PicKasbHOT MIATPUMKKM, COPSAMOBAHUX Ha MIKpo- Ta Mari
nignpuemcrtea. 30Kpema BUABMIEHO, WO IHAMBIAyanbHa (iHaHcoBa fgornomora
NignpuemMcTBamM He 3aBX[AM € AOCTAaTHbOK, a UYMC/EeHHI CeKTopasibHi iH(opmauiiHi
nnatopmMm MarTb HEAKICHY KOMYHiKauito, WO NpU3BOAMTb 4O 3aTPUMOK B OOMIHI
iHpopmaui€eo, WO 3HMXKYE CBOEYACHICTb Ta  aKTyaJlbHICTb  MOX/IMBOCTEN
(piHaHCyBaHHA. Y AOCNIAKEHHI npoaHani3oBaHO Pi3HI PopmKn Aep>KaBHOT MNIATPUMKN,
BK/IOYaKOUM (hiHaHCOBI cyb6cuail, 3aKkyniB/iko, AOMOMOry Yy HafaHHi MO3uK, a TakoX
(picKanbHi HBECTULIT Ta (DiHAHCYBaHHS, 3 aKUEHTOM Ha iXHi poni Yy 3HWKEHHI
onepauiinHMX BUTPaT, ynpaB/iHHI PO3NOAINIOM KaniTany, CNPUAHHI 3aiHATOCTI Ta
CTUMY/OBaHHI IHHOBaLi Ta eKcropTy.

BrokpemneHo KNOYOBI nepesarn gickanbHOT NigTPUMKN: MOKPaLLEeHNA focTyn
[0 (hiHAHCOBMX pecypciB, CrpPUAHHA Qopmanisayii, CTBOPEHHS pPob6oyMx Micup,
nigBuLleHa CTINKICTb Mif Yac KpW3 Ta AOCTYN 40 PO3LUIMPEHUX PUHKIB Yepe3 AepiKaBHi
IHBeCcTMUIT Ta 3akynisni. [0 HefonikiB (icKanbHOI MIATPUMKM BILHECEHO PU3NK
MacTOK 3pOCTaHHS 4epe3 CTUMYNW, WO 6a3ydTbCA Ha pPO3Mipi NigNPUEMCTBA,
CMOTBOPEHHSI PUHKY, 30iNblUEHHA (ICKaNbHOr0 HaBaHTaXEHHS, HeeeKTUBHICTb
BMPOBa/>KeHHA Ta BIACYTHICTb 30CEpPEelXXeHOCTI Ha [LOBrOCTPOKOBUX CTPYKTYPHUX

pedopmax.



AHani3 noTo4yHOI MaKPOEKOHOMIYHOT AMHaMIKM KuTaro [03BOMMB BUOKPEMUTM
TEHAEHUIT CNOXMBaHHA, peani3ayil MicKanbHOT NOAITUKNA, MOLeni OnoAaTKyBaHHA Ta
MOKa3HUKN PO3BUTKY eKOHOMIiKW. 30KpemMa 3a3HayeHo, L0 3pPOCTaHHA CMOXXWMBAHHA
3a/INWAETLCA CTPMMaHUM 4Yepe3 NigBULLEHI 3anoOiKHI 3a0LafKEHHA 3 MOMITHUM
3HMWKEHHSAM LiH Ha TpaHCMOPTHI Ta TeneKoMyHikauiHi nocnyru. [ocnifXeHHs
Nnokasano, WO YynpasfiHHA 60pProm ueHTpanbHOro ypsagy B Kutal goTpumyeTtbes
KOHCepBaTMBHOT cTpaTerii, WO Mp13BOAMTL L0 MOPIBHAHO HW3bKOTO MOro piBHS.
HatomicTb MicueBi opraHu Bnagu NPOLOBXYHOTb MaTW XPOHIYHWMIA AediynT, wWwo
BMMarae 3MiH noniTukn 6rogpxketysanHa. CydacHa (pickasnbHa nonituka Kutak ctana
Oifbll  eKCNAHCIOHICTCbKOM, WO XapaKTepusyeTbCA BUMYCKOM [OBrOCTPOKOBUX
obnirauin gna (iHaHCyBaHHA MPOEKTIB KPUTUYHOT iH(pacTpykTypu. loganblunii
aHani3 nokasas, WO Hewo[aBHI (ICKanbHI BTPYyYaHHA LEHTPasbHOro ypsagy
CNpsAMOBaHi Ha MOM’AKLUEHHSA CePefHbOCTPOKOBUX CTPYKTYPHUX PU3MKIB, MOB’A3aHNX
3 (piCKa/IbHMMK TPYyAHOLLAMK MICLEBUX OpraHiB Bfagu, WO CTUMY/NIOOTb EKOHOMIYHY
aKTUBHICTb Ta NPOTUAIOTL AeNALIAHUM TeHAEeHLiAM.

Y pocnigkeHHi 3po6/eHO BUCHOBOK, WO Xo4ya (icKanbHa Ta MpPoOMUCoBa
cTpaterii KuTalo BM3Ha4alOTb 00EpPeXxHi Uifi 3p0oCTaHHA, OCHOBHI CTPYKTYpHI Ta
(hiHaHCcOBI AucbanaHCcK 3anMarTbCA, 0CO6/MMBO Ha Cy6HaLioOHaNlbHOMY PpiBHI. Y
[NOCNIIAXXEHHI BUOKPEM/IEHO CTPYKTYPHI Ta (hiHaHCOBI NPo6/1eMK, 3 AKUMU CTUKAKTbCS
MIKpO Ta manuin 6i3Hec y Kutai, ocobnmeo nicng COYLL-19. 3okpema BUABNEHO, WO
MMTI1 NpofoBXYHOTb CTUKATUCA 3i 3HAYHUMU NepewkojaMmn B 4OCTYNi 4O NPUBATHOIO
(piHaHCYBaHHSA, rOIOBHMM YMHOM Yepe3 Te, WO TX CIpUAMalOTh K BUCOKOPU3NKOBaHI
Ta HU3bKOpPeHTabeNbHI nignpueMcTaa. B poboTi 3a3Hay4eHo, WO NPOLEHTHI CTaBKW ANs
MMM fgewo 3HU3MAUCA NOPIBHAHO 3 BeNUKUMK nignpuemcteamun. Kpim TOro,
cnocTepiranocs po3WwnpeHHa NiIATPUMKNA WBKAKo3pocTarounx MMIT Ta «KOMNaHii-
€AVMHOPOriB» Yy paMKaX 3yCW/lb  WOAO  CNPUSIHHS  HOBIW,  BUCOKOSKICHIN
MPOAYKTUBHOCTI.

[MokKasaHo, WO 33 OCTAHHE AECATUNITTA KiNbKICTb MPUBATHUX MILMNPUEMCTB Y
KuTal 3pocna 6ifbl HiX Y YOTUPW pa3u, i3apa3 CTaHOBUTbL NMoHad 96% Bif 3arafbHOl

KinbKOCTi nignpuemcTts. [loganblimnii aHani3 MoKasaB 3B’S30K MK CepeaHbO



3apo6iTHOK MNIaTOK Ta 3POCTaHHAM KibKOCTi KOPMOpaTUBHUX MiANpUEMCTB. Byno
BCTAHOB/IEHO CU/IbHY NMO3UTUBHY Kopenayito (3 kKoediuieHTamn Bulle 0,9), WO BKasye
Ha Te, L0 3pOCTaHHA 3ap0obiTHOT NaTy TICHO NOB’A3aHe 3 PO3LMPEHHAM NiANPUEMCTB.
Ha uein 3B’A30K BM/MBAKOTb Taki EKOHOMIYHI YMHHWKW, SK piBeHb OCBITW, NMOMWUT Ha
KBaniikauito, BapTiCTb XKUTTA Ta NPOMMUCNOBUIA PO3BUTOK. Y AOCNILKEHHI 3p06/1eHO
BMCHOBOK, L0 AWHamika 3apo6iTHOT nnatM Ta 3pOCTaHHA MNigNPUEMCTB B3aEMHO
NiACUIIOOTL OfHE OA4HOro Ta Bifo6paxalTb MOTOYHY CTPYKTYPHY TpaHcgopmawito
eKOHOMikn KuTato.

Y aucepTauii po3po6sieHO 3axoAn A8 MOCUNEHHS PO3BMTKY MIKPO- Ta Manimx
nignpuemcts y KuTtai, 30Kpema BCTaHOB/EHO, WO BMPOBaAKEHHA IHILIaTUB 3
po3byaoBn X rnoTeHUiany e(EeKTUBHO BUPILIYE ICHYHOUY HEPIBHICTb, 3 $KOH
CTMKaTbca MMI1, 0c061MBO Ti, AKUMWN KEPYHOTb XIiHKKU. Oco611MBO MifKpPecneHo, Wo
IHK/I03MBHA  (PICKasibHA NOMITUKA, Taka fAK 3HWKEeHHA nofatkiB Ana  XKiHOK-
MNigNPUEMUIB, MOXe AOMOMOrTM MOM’AKLWNTM TeHAEepHY HepiBHICTb Yy AocTyni Ao
E€KOHOMIYHMX MOX/IUBOCTEN. Y [OCNIAKEHHI 3anponoHOBaHO KOHKPEeTHi cTparerii
KOPWUryBaHHA (PiCKa/nbHOT MOMITUKW, CnpAMOBaHI Ha nigTpumky MMI, BkAo4vaoun
afjanTUBHe ONoJaTKyBaHHA, AKe nepefbayac BMKOPWUCTAHHA T[HYYKOT MOAATKOBOI
MONITUKW, afanToBaHOi A0 pPo3Mipy (ipMW, €KOHOMIYHOro KOHTEKCTy abo noTpeb
KOHKPETHOro Ccektopy. 3asHauyeHo, WO iHTerpauifd uU(ppoBOT eKOHOMIKK, 30Kpema
TEXHOJIOTi eNIeKTPOHHOT KOMEPUiT, LWTYYHOro iHTEeNeKTy Ta XMapHUX 064YuCleHb
3HAYHO MiABULLLYIOTb onepaLiinHy eDeKTUBHICTL Ta OXOMNNEeHHA pUHKY MMI.

Y pocnif>KeHHI Po3rnAHyTO MexaHi3Mu 3e/IeHOro Ta CTasioro (piHaHCyBaHHS,
Taki K 3efeHi Mo3nKyM Ta ob6nirayil, AKi BUABMAUCA XXWUTTEBO BAXIUBUMMK [/
ponomorn MMI y BIiANOBIAHOCTI O rno6asbHUX Nporpam CcTasioro  pPo3BUTKY.
HasfBHICTb (piHAaHCOBMX pPecypciB, 30Kpema LOCTYMHUX NO3UK Ta FPaHTIB, € KOUTUYHUM
(hakTOpPOM 3pOCTaHHA, CTINKOCTI Ta iHHOBaWinHOro noteHyiany MMII. Lii BUCHOBKM
MiAKPECNOTb HEO6XIAHICTb CKOOPAUMHOBAHWX MOMTUYHUX 3YCWUb ANS CMPUAHHA
IHKNO3UBHIN, afanTUBHIN Ta cTanii ekocuctemi MMI. Y gocnifgxeHHi 06rpyHTOBaHO
KNHOYOBI  KOMMOHEHTU (iCKanbHO CTIAKMX CTpaTerii pearyBaHHsi Ha Kpuay,

BK/IHOYAKOUM AOCTYMHICTb, nepeabayvyBaHicTb, e(heKTUBHE TapreTyBaHHS, CTINKICTb A0



3/10BXXMBaHHA Ta 3BOPOTHICTb. BCTaHOBMEHO, WO MPIOPUTETHICTL MONITUKN Ta
0OMeXeHHs  AyO6nuYMX  3axodiB  NiaBULLYHOTb  e(eKTUBHICTb, 0C06/MBO B
cepefoBuliax 3 HafilHUMKU CUCTEMamMK couiaibHOro 3axucty. 3a iX BIACYTHOCTI
nepesBary BapTO HaZaBaTu BY3bKO CMPSAMOBAHMM 3axofam.

B po6oTi 3anponoHOBaHO MOCNIAOBHICTb Mepexody Big TUMYacoBOro
MOM’AKLWIEHHA UiH 40 BNPOBa)XeHHHA BYrneueBMX MOAATKIB, MOCWUIEHHS LiNbOBOro
couiasibHOro 3axMUCTy BPas3IMBMUX LOMOrocnohapcTs, ONOAATKYBaHHA HenepenbavyeHNX
NPMOYTKIB B CEKTOPI BMKOMHOIO NanuBa, iHBECTYBaHHSA Yy BiAHOB/OBAHY EHEPreTUKY
Ta MIATPUMAHHA KpaiHW 3 HU3bKMM pPiBHEM A0X04Y 3a AOMOMOr0oK MiKHApPOAHOT
ponomorn. B po6oTi 3anponoHOBaHO CTpaTerivyHi HanpsMKW pPO3BUTKY (icKasbHOT
noniTukn Kutaw, J0 AKUX BifHECEHO: LiNbOBI NOAATKOBI CTUMY/M A1 KOHKPETHUX
ranysei, perioHis abo mogenein nNoBefiHKW; Taki AK (DIHAHCOBI IHCTPYMEHTU, rpaHTU
Ta cybcuaii Ha iHHOBauil, AN CNPUAHHA OOCAIMKEHHAM Ta po3pobkam i
TEXHOJIOFIYHOMY MPOrpecy; MNpPIOPUTETU AepXKaBHUX 3aKyniBesb, WO MIATPUMYHOTb
MicLeBUX, APiGHNX abo CTannx BUPOOHUKIB; aHTULUKNIYHY (icKasibHY MONITUKY ANS
MOM’SIKIWWEHHSA EKOHOMIYHMX KOMMBaHb; perioHanbHy Ta rnobanbHy (icKanbHy
KOOpAUHaLi0 Ans BUPILLEHHA TPaHCKOPAOHHUX Npo6ieM, BKAKOYaOuy 3MiHY KiimaTy
Ta €eKOHOMiYHY HecTabifibHICTb. JaHi npono3uuii MOXyTb OYyTU efeKTUBHUMMU
IHCTPyMeHTaMn  And  NigBULLEHHA  (DICKanbHOT CTIMKOCTI Ta A0BroCTPOKOBOI
eKOHOMIYHOI CTabiNbHOCTI.

B po60Ti po3po6sieHO KOMNNEKCHY MOAENb (PICKasbHOT MNONITUKK, CNPSIMOBaHY
Ha CnpuaHHA po3BMTKY MMI y KuTal, Wo BKAOYae LiNiCHY cTpaTerito (iHaHCOBOI
MIATPUMKKN, 3HUXEHHA MOLATKOBON0 HABAHTaXXEHHA Ta CTBOPEHHA CNpUATAMBOIO
Oi3Hec-cepeaoBuLLLa, NpAMI ickanbHi cybcnaii (BKNOYAOYM rpaHTU Ha AOCNIAXKEHHS
Ta po3pobKu, cybcupii Ha 3alHATICTL Ta NIATPUMKY UMGPOBOT TpaHchopmauii),
HalaHHA PO3LLINPEHOro AOCTYNY A0 (PiHaHCYBaHHA 4Yepe3 KpeAWTHI rapaHTii, cyocunaii
Ha BIACOTKMW. 3a3HauyeHo, WO 3HWXKEHHS afMiHICTpaTUBHMUX Ta onepauinHuMx BuTpart
LUNIAXOM CKacyBaHHA 360piB, NIATPUMKM OpPEHAHOT niatu Ta KOMYyHa/lbHUX NOcnyr, a

TaKOoXX CNPOLLEHOr0 PerynoBaHHA CNPUSE XUTTE3NATHOCTI Bi3Hecy.



TakoX BaX/IMBUM € MNOCUMEHHA puHKoBOro nonuty MMI1 4yepe3 KBOTUM Ha
Aep>XXaBHI 3aKyniBni, BKAKOYEHHA [0 NaHUriB nocravyaHHA T1a MigTPUMKY eKCnopTy.
3a3HayeHo, 00 e(eKTUBHUMU IHCTPYMeHTaMW 36anaHCOBaHOr0 3pPOCTaHHA €
perioHanbHO- Ta rany3eBo-cneyuivyHi BTPyYaHHSi, OCOGMMBO Y CiflbCbKUX Ta
cnabopo3BMHeHNX parioHax. ®iHaHCOBUIA Harnsa4 Ta aHTUMOHOMO/IbHE 3aKOHO4aBCTBO
MaloTb BUpilla/sibHe 3HAYeHHA N5 3abe3nevyeHHs KOHKYPeHUii, BKIHYarun 3axoau
LLLOA0 BUPILLIEHHA Npo6ieM NPOCTPOYEHNX MNATEXIB Ta KOHUEeHTpau il puHky. B poboTi
AOBefeHO, WO nigTpUMKa uUudposi3ayii Ta 3e/eHOro nepexogy niABuLye
KOHKYPEHTOCMPOMOXHICTb Ta CTiMKicTe MMII, wo BKNYae ickaibHi CTUMYNHN,
cybcmail Ha 3eNeHi TEXHONONIT Ta HaBYaHHS B rasysi efleKTPOHHOT KoMepuii. Ha OCHOBI
BMSAB/MIEHNX TEHAEHUi BMOKPEMIEHO LWAAXM 3pOCTaHHA, Taki AK 6Gi3Hec-mMopgeni Ha
OCHOBI LUTYYHOrO IHTENEKTY, HWU3bKOBYINEUEBUIA Mepexif, BiAPOMKEHHSA CiNbCbKOT
eKOHOMIKM, MepcoHani3oBaHi MOAeni CMoXuBaHHA, TPaAHCKOPAOHHA efleKTPOHHa
Komepuisi, piHTex-iHHOBaLil Ta ribpuaHi Mogeni poboTn. 3anponoHoBaHa KOMMIEKCHa
mMofenb (hicKanbHOT NOMITUKM 06°€4HYE LiNbOBI CTUMYNN Ta MIATPUMKY NiKBILHOCTI,
cybemail Ha nigBULLEHHA CTIAKOCTI, CTUMYNW ANa  iHHOBaLiA Ta  iHK/IO3UBHY
MNIATPUMKY Bpa3MBMX Ta CINbCbKUX MIKPO Ta Manux NigNPUEMCTB, (HOPMYyHUK
HafdiiHy OCHOBY [NSi CMPUAHHSA IHKIO3MBHOMY Ta CTaloMy PO3BUTKY  LMUX
NignpUeEMCTB.

Knto4oBi cnosa: (ickanbHa nonitmka, Ctasiuidi Po3BUTOK, MIKpPO- Ta Mali
nignpuemctea (MMI), cybeuaii, 3anHATICTb, UUpoBa TpaHchopMauis, rnobanbHa
eKOHOMiIYHa Kpu3a, 3e/leHWin nepexif, IHBeCTWUUiT, [HHOBaLIil, NOAATKOBI Mifbriu,

CTPYKTYpHa peopma, Mi>KOHOMKETHI BiHOCUHMN.



ANNOTATION

Zhu LIHONG. The impact of fiscal policy on small and micro enterprises
under global economic crisis. - Qualifying thesis manuscript copyright.

Dissertation for the degree of Doctor of Philosophy in specialty 292 -
“International Economic Relations” - West Ukrainian National University, Ternopil,
2025.

The dissertation offers a new solution to an important scientific and applied
objective - substantiation of the theoretical and methodological foundations of the
fiscal policy and the concept of its transformation under the global economic crisis and
developing a comprehensive fiscal policy model aimed at promoting the development
of small and micro-enterprises in China.

The study analyzed the macroeconomic foundations of fiscal policy, specifically
using empirical research methods to show the evolution of fiscal policy theories. The
study showed the role of automatic fiscal policy stabilizers in developed and
developing economies. The study proved that the effectiveness of fiscal response
depends on the government’s fiscal capacity and the economic context, especially in
scenarios characterized by inflation or external deficit, where its stimulation may be
ineffective. The paper showed that fiscal policy significantly affects aggregate demand,
wealth distribution, and production potential. In particular, it noted the dichotomy
between short-term fiscal interventions aimed at stimulating demand during downturns
and long-term goals such as increasing national savings and investment.

The dissertation examines the environment, operational structure, and
classification of micro and small enterprises (MSESs); it is established that donor and
development organizations recognize the transformation of the business environment
as vital for overcoming the challenges faced by MSEs. The above allowed for the
identification of priority areas for reform, including simplifying business registration,
improving tax administration, access to the judicial system, and mechanisms for
dialogue between the public and private sectors. It is shown that political instability

and limited institutional capacity in developing countries hinder reform progress.



The impact of gender-specific legal and cultural barriers on women-led MSEs
was also highlighted. The analysis of theoretical models underlying business
environment reform for MSEs includes the “level playing field” theory, which defines
equal treatment for all businesses, the “differentiated approach” supporting tailored
reforms for smaller firms, and the formalization theory, which argues that improving
the business environment can incentivize informal MSEs to become formal.

The study examined the effectiveness and limitations of financial and fiscal
support mechanisms aimed at micro and small enterprises. In particular, it was found
that individual financial assistance to enterprises is not always sufficient, and numerous
sectoral information platforms have poor communication, leading to delays in
information exchange, which reduces the timeliness and relevance of funding
opportunities. The study analyzed various forms of state support, including financial
subsidies, procurement, loan assistance, as well as fiscal investments and financing,
with an emphasis on their role in reducing operating costs, managing capital allocation,
promoting employment, and stimulating innovation and exports.

Key advantages of fiscal support are highlighted: improved access to financial
resources, promotion of formalization, job creation, increased resilience during crises,
and access to expanded markets through government investments and procurement.
Disadvantages of fiscal support include the risk of growth traps due to size-based
incentives, market distortions, increased fiscal burden, implementation inefficiency,
and lack of focus on long-term structural reforms.

An analysis of China’s current macroeconomic dynamics has allowed for the
identification of trends in consumption, fiscal policy implementation, taxation models,
and economic development indicators. Specifically, it was noted that consumption
growth remains subdued due to increased precautionary savings, with a noticeable
decrease in prices for transportation and telecommunications services. The study
showed that the central government’s debt management in China follows a
conservative strategy, resulting in a relatively low level of debt. In contrast, local
authorities continue to experience chronic deficits, requiring changes in budgeting

policy. China’s current fiscal policy has become more expansionary, characterized by



the issuance of long-term bonds to finance critical infrastructure projects. Further
analysis showed that recent fiscal interventions by the central government are aimed at
mitigating medium-term structural risks associated with the fiscal difficulties of local
authorities, stimulating economic activity and counteracting deflationary trends.

The study concluded that while China’s fiscal and industrial strategies set
cautious growth targets, underlying structural and financial imbalances remain,
particularly at the subnational level. The study highlighted the structural and financial
challenges faced by micro and small businesses in China, especially after COV1D-19.
Specifically, it found that MSEs continue to face significant obstacles in accessing
private financing, mainly due to being perceived as high-risk and low-profit
enterprises. The paper noted that interest rates for MSEs have slightly decreased
compared to large enterprises. Additionally, there has been an expansion of support for
fast-growing MSEs and “unicorn companies” as part of efforts to promote new, high-
quality productivity.

It is shown that over the past decade, the number of private enterprises in China
has more than quadrupled, and now accounts for over 96% of the total number of
enterprises. Further analysis showed a relationship between average wages and the
growth in the number of corporate enterprises. A strong positive correlation was found
(with coefficients above 0.9), indicating that wage growth is closely related to
enterprise expansion. This relationship is influenced by economic factors such as
education level, demand for skills, cost of living, and industrial development. The study
concluded that wage dynamics and enterprise growth are mutually reinforcing and
reflect the current structural transformation of the Chinese economy.

The dissertation developed measures to strengthen the development of micro and
small enterprises in China, specifically establishing that the implementation of
capacity-building initiatives effectively addresses the existing inequality faced by
MSEs, especially those managed by women. It was particularly emphasized that
inclusive fiscal policies, such as tax reductions for women entrepreneurs, can help
mitigate gender inequality in access to economic opportunities. The study proposed

specific strategies for adjusting fiscal policy aimed at supporting MSEs, including



adaptive taxation, which involves using flexible tax policies tailored to firm size,
economic context, or the needs of a specific sector. It was noted that the integration of
the digital economy, particularly e-commerce technologies, artificial intelligence, and
cloud computing, significantly increases the operational efficiency and market reach
ofMSEs.

The study examined green and sustainable financing mechanisms, such as green
loans and bonds, which proved vital in helping MSEs align with global sustainable
development agendas. The availability of financial resources, particularly accessible
loans and grants, is a critical factor for the growth, resilience, and innovation potential
of MSEs. These findings underscore the need for coordinated policy efforts to foster
an inclusive, adaptive, and sustainable MSE ecosystem. The study substantiated the
key components of fiscally sustainable crisis response strategies, including
accessibility, predictability, effective targeting, resilience to abuse, and reversibility. It
was found that prioritizing policies and limiting overlapping measures enhance
effectiveness, especially in environments with robust social protection systems. In their
absence, narrowly targeted measures should be preferred.

The paper proposes a sequence for transitioning from temporary price mitigation
to implementing carbon taxes, strengthening targeted social protection for vulnerable
households, taxing windfall profits in the fossil fuel sector, investing in renewable
energy, and supporting low-income countries with international aid. The dissertation
proposes strategic directions for the development of China’s fiscal policy, which
include: targeted tax incentives for specific industries, regions, or behaviours; financial
instruments, grants, and subsidies for innovation to promote research and development
and technological progress; government procurement priorities that support local,
small, or sustainable producers; counter-cyclical fiscal policy to mitigate economic
fluctuations; regional and global fiscal coordination to address cross-border issues,
including climate change and economic instability. These proposals can be effective
tools for enhancing fiscal sustainability and long-term economic stability.

The study develops a comprehensive fiscal policy model aimed at promoting the

development ofMSEs in China, which includes a holistic strategy of financial support,



tax burden reduction, and the creation of a favourable business environment, direct
fiscal subsidies (including R&D grants, employment subsidies, and support for digital
transformation), providing expanded access to financing through credit guarantees, and
interest subsidies. It is noted that reducing administrative and operating costs by
abolishing fees, supporting rent and utility payments, and simplifying regulations
contributes to business viability.

Strengthening market demand for MSEs through government procurement
quotas, inclusion in supply chains, and export support is also important. It is noted that
regionally and sector-specific interventions, especially in rural and underdeveloped
areas, are effective tools for balanced growth. Financial supervision and antitrust
legislation are crucial for ensuring competition, including measures to address issues
of overdue payments and market concentration. The paper proves that supporting
digitalization and the green transition increases the competitiveness and resilience of
MSEs, which includes fiscal incentives, subsidies for green technologies, and e-
commerce training. Based on the identified trends, growth paths are highlighted, such
as Al-based business models, low-carbon transition, rural economy revitalization,
personalized consumption models, cross-border e-commerce, fintech innovations, and
hybrid work models. The proposed comprehensive fiscal policy model combines
targeted incentives and liquidity support, resilience-enhancing subsidies, innovation
incentives, and inclusive support for vulnerable and rural micro and small enterprises,
forming a solid foundation for promoting the inclusive and sustainable development of
these enterprises.

Keywords: fiscal policy, sustainable development, micro and small enterprises
(MSEs), subsidies, employment, digital transformation, global economic crisis, green
transition, investments, innovations,  tax incentives,  structural reform,

intergovernmental fiscal relations.
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