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Yepun b. B. ®inaHCOBi AeTepMiHAHTH rJ100aJbHOI eKOHOMIYHOT iHTEerpaii. —
KpanidikauiifHa HayKkoBa Mpalls Ha IIpaBax pyKOIUCY.

Hucepranis Ha 3100yTTs CcTyneHs AokTopa ¢inocodii 3a cmemiampHicTio 292
«MixHapogHi €KOHOMiYHI BigHOCHMHM». — 3axiTHOYKpalHCbKMH HalliOHATbHMIA
yHiBepcuteT, TepHomninib, 2026.

VY nuceprallil 3alpoIIOHOBAHO HOBE BHPIIIEHHS HAyKOBO-NPHKJIATHOTO 3aBIaHH,
IO TIOJISITa€ B NOTJIMOIEHH] TEOPE TUKO-METOIOMOTiUHMX 3acal JOCTiKEeHHS hiHAaHCOBUX
JEeTepMiHaHT M06aJIbHOT EKOHOMIUHO1 iHTerpanuii Ta o6rpyHTyBaHHi IXHbOTO BILUTUBY Ha
IHTerpauito KpaiH y Trio6ajJbHUI €KOHOMIYHHUH NpocTip B yMOBaxXx MOCHJICHHA
IHTerpauiiHUX acuMeTpid, GiHaHcoBOi HecTaOUIBPHOCTI, LUdpOBi3alii Ta nmepexonay a0
CTaJIOr0 PO3BUTKY.

Y poboTi rnobanpHy €KOHOMIUHY IHTErpalil0 pO3MISHYTO SK OaraTOBHUMIpHHUI
npouec NOrnuONeHHs B3a€MO3aJIeKHOCTI HalliOHAIBHUX €KOHOMIK, SKHUH OXOILTIOE
TOpProBeNbHi, IHBECTHUIiliHi, BUpOOHMYI, TEXHOJNOTiYHi, IHCTUTYLiWHI Ta (iHAHCOBI
3B’s3ku. llornubneHo TeopeTWuHI MigXOoIu A0 pO3YMiHHA TiI06ambHOT €KOHOMIYHOT
iHTerpauii. O6rpyHToBaHo, mo riaobamnisaiis Binobpaxae MakpopiBeHb TpaHchopmarii
CBITOBOT'O rOCNOAApPCTBA, OB’ A3aHUH 13 IOCHJIEHHSM B3a€MO3aJIeKHOCTI HallioOHAJIbHUX
€KOHOMIK, IHTeHCH(]iIKal[i€l0 TpaHCHalliOHAJIBHUX IIOTOKIB Kamitamy, iHopmMmalii Ta
JIOACBKUX pecypciB, a TakoX (OpPMYBaHHAM €JUHOTO TIOOANbHOTO TMPOCTOPY
eKOHOMI4HOi B3aemonii. BopaHouac iHTerpamis KOHKpeTH3ye Mi IIpollecH Ha
perioHanbHOMY PiBHi, Ie BOHM Ha0yBalOTh iHCTUTYLiITHO 0POpMIIEHHX i KepoBaHUX (HopM
yepe3 CTBOPEHHS EKOHOMIYHUX Ta MUTHUX COIO3IB, CIIUTbHUX PUHKIB, HaAHAI[IOHAIBHUX
MeXaHi3MiB KOOpAuHalil i moMiTHYHUX iHCTUTYLI#. PerioHabHy iHTerpaliro BU3HA4eHO
SIK CKJIaZIOBY IJ100aIbHOT EKOHOMIYHOT iHTeTpallii.

3anponoHOBAHO PO3TJIAJATH IHTErpaliifHi mpolecH Kpi3b HNpU3My CHUCTEMHOIO
piBHA iHTerpaumii, SKui nae 3MOry BpaxOBYBaTH He JIMIIE E€KOHOMidHI BHIOJAU BiX

BiIKpUTOCTi, a W pU3HKKH, OOMEXEHHS, AaJallTHMBHICTh, CTiMKiCTP Ta 3JaTHICTH



HaI[lOHAJILHUX €KOHOMIK 10 caMoperyJisaiii. O6rpyHTOBaHO, 0 KOHIEIIis CUCTEMHOIO
piBHA iHTerpauii ¢opMye TeOpeTHUYHY OCHOBY CYYacHOTO PO3yMiHHsA TIJ100ajbHOI
exoHOMiuHO1 iHTerpanii. Takuii miaXix A03BONSE MOSCHUTU, YOMY OIHAKOBi GopMHU
YUYacTi y MoOaIbHOMY MPOCTOPi MOXKYTh AaBaTU Pi3HI pe3ysibTaTu Ui KpaiH i3 pi3HUM
piBHeM (hiHAaHCOBOTO PO3BUTKY, IHCTUTYLIHHOI SKOCTI Ta AOCTYIY OO MDKHapOIHOTO
KariTay.

BcTaHoBeHO, 110 Ti1006aii3allis, perioHajibHa iHTerpallis Ta riobaibHa IHTerparis
MalOTh CIIUIBHY €KOHOMIYHY Ta (iHaHCOBY OCHOBY. ToMy eKOHOMi4Hi Ta (iHaHCOBI
(haKTOpH BUCTYMAIOTH 6a30BUM piBHEM, Ha IKOMY GOPMYIOTBCS MOJIITHYHI, COLialIbHI Ta
KyJbTYpHi acmekTH sK rioOaimizamii, Tak i iHTerpauifiHux mnpoueciB. Y guceprauii
OOIpYHTOBaHO B3a€EMO3B’A30K TEOPETHYHMX KOHLENTIB ryobanizamii Ta iHTerpamii 3
€KOHOMIYHMMHU 1 piHAaHCOBUMU JAEeTEpPMIHAHTaMU 1X PO3BUTKY.

CyyacHi iHTerpauiifHi mnpouecd BiAOyBalOTbCS B yMOBax YCKJIAaJHEHHS
rinobanpHOro (QiHAHCOBOTO CepeloBHUINA, ITOCUJIEHHS TI€0EKOHOMIUHOI KOHKYpEeHIIl,
dparmMeHTauii Mi>KHaApOAHOI TOPriBii, TpaHchopMalil r1o6aIbHUX JaHLOTiB CTBOPEHHS
BapTocTi, uUMPpoBi3anil ¢iHAHCOBUX MOCIYr Ta 3pOCTaHHS 3HAYEHHA CTaJloro
¢inancyBanHs. Y poOoTi miaTBepIKeHo, o BinOyBaeTbcs QparMeHTanis riobalbHOro
IIpOCTOpPY 3a €KOHOMIYHMMM Ta (iHAHCOBHMH IIOKa3sHMKaMHM, IO MOXXE€ HEraTHBHO
[IO3HAYMTHUCS Ha pe3ynbTaTaxX iHTerpaiii Ta MUTaHHAX Oe3neku. Bu3HaueHO OCHOBHI
BUKJIMKHU Ta 3arpo3H riobaibHii eKOHOMIUHIH iHTerpalii.

3amponoOHOBaHO IMepioaM3alilo TI00albHOI €KOHOMIUHOI iHTerpamii Bl
iCIIBOEHHOT IHCTUTYIIHOT iHTerpauii 70 cyJacHOi reoeKoHOMiuHO1 pparMeHTauii Ta
BHOKpPEMJICHO MOMIHYIOYMI BEKTOp iHTerpauii y KOXHOMYy mepioAi. BcrtanoBneHo, 10
rinobaibHa eKOHOMIYHA iHTerpauis Bece Oinpiie popMyeThes sk 6710K0Ba abo perioHalbHa.

ApryMeHTOBaHO, IO acuMeTpii robanbHOI eKOHOMiuHOi iHTerpamii € ii
CHCTEMHHMMH XapaKTepHCTHKaMu. Y poOOTi y3araJbHEHO Ta JETali30BaHO OCHOBHI
KOHTYpH acUMeTpill IriobaibHOT eKOHOMIYHOI iHTerpauii 3ajexXHO BiA chepd IpPOABY

iHTerpanii. BuokpemieHo BHPOOHHYO-CTPYKTYpHY acHMETpilo, sfKa IpPOSBIAETLCS Y



HepiBHOMY pO3MOAUII J0AaHOl BapTocTi B TIJIOOAIBHMX JaHHIOrax; (QiHaHCOBO-
iHBeCTULIIHY acCMeTpilo, OB sI3aHy i3 3aJIeKHICTIO OKPEMHUX €KOHOMIK Bi/l 30BHIIIHHOTO
Kamirany, 6oprosoro ¢iHaHCYBaHHS, BaJIIOTHUX 1 (IHAHCOBUX IIOKIB; TEXHOJOTIYHO-
HubpoBy acHMMETpilo, IO 3YMOBJIEHA HEPIBHUM JOCTYNIOM IO TEXHOJIOTiM, HaHUX,
uudpoBux maaTGopM Ta iHTENEKTyalnbHOI BJIACHOCTI; IHCTUTYLIHHO-PEryISTOPHY
acHMeTpil0, AKa BUSBISEThCS Y HEPIBHOMY BIUIMBI KpaiH Ha IpaBWjia MiXHaApOIHOT
TOPriBNi, CTaHAApTH, CaAHKUiWHI pexXxuMH N TOJATKOBY apXiTeKTypy; pPH3HUKOBO-
€KOJIOTIUHY acHMETpilo, IO IMOoJisIra€ y IEepPeHECeHHI €KOJIOTiYHMX, COLIaJbHUX 1
Oe3reKoBUX BUTPAT Ha c1abii ekoHOMiKd. Bu3HaueHo cuMeTpii Ta acuMeTpil iHTerpatii
KpaiH y MDKHapoJHi eKOHOMIYHi Ta (piHaHCOBI IHCTUTYILi1, AeTalli30BaHO celudiKy s
KpaiH 3 pi3HUM piBHEM PO3BUTKY.

Y nmuceprauii aprymeHToBaHO (YyHKIIOHAJIbHE MpPU3HAUYEHHS MDKHApOIHUX
¢GiHAaHCOBMX Ta EKOHOMIYHMX IHCTUTYLi y mpouecax TI00anbHOI €KOHOMIYHOT
iHTerpalii. 3a pe3ynbTaTaMi NOCHiIKEHHs MPOBEIeHO iX Kiacudikallito 3a KpUTepiiMu
Tully ¢iHaHCYBaHHs Ta poJli y mpolecax rinobaabHOl €eKOHOMIYHOI iHTerpamii.

B mucepTauii 3anpornoHoBaHo GaraTopiBHEBY cucTeMy (QiHaHCOBUX IETEpMiHAHT,
siKa OXOIUTIOE HaHAlliOHATBHUM, perioHabHUN, HalllOHAIbHUM Ta KOpIOpaTUBHUH piBHI.
AprymMeHTOBaHO, 110 (iHaHCOBUI BUMIp riodanbHOI eKOHOMIUHOT iHTerpalii 0XOIIoe
TPU B3aEMOIOB’s3aHi MiX co0ow mponecu: (iHAHCOBY BiIKpUTICTh, (iHAHCOBY
iHTerpaunito, ¢inancoBy rnobanizanito. BuxopucroByroun cy6inaexc ExonomignOl
cBo6oau — @inancoBa cBoOoa Ta [Haexc HinHa—-ITO, mpoBeneHOo oLiHIOBaHHS (hiHAaHCOBOT
BIOKPHUTOCTI KpaiH, M0 MiATBEPAMUSIO HEOJHOPiAHICTh (IHAHCOBUX pEXUMIB KpaiH.
IIpoananizoBaHo yMOBH Ti100abHOT iHTErpauii KpaidH Ha OCHOBi aHalli3y iHCTUTYLIHUX
Ta eKOHOMIYHHMX YMOB i M0OYI0BaHO KOPENAIiiHI MaTpuUIli Iy BUSBIEHHS 3B I3KIiB MK
TIOKa3HUKaMHU. 3a pe3ylIbTaTaMHd OIiHIOBaHHS CPOPMOBAHO TpyNH KpaiH 3a piBHEM
IHCTUTYLITHIX Ta EKOHOMIYHUX YMOB IN100alIbHOT eKOHOMIUHO] iHTerpauii.

OOrpyHTOBaHO KOMIUIEKCHUII XapakTep (iHaHCOBOI €KOCHCTEMH IJ100anbHOL

€KOHOMiuHOI iHTerpaimii. 3amporoOHOBaHO Ta IIpOaHaTi30BaHO OCHOBHI CKJ1alO0Bi



eKocucTeMH, fAKi GOpMyIOTh cepenoBuine MMobanpHOT iHTerpauii: iHCTUTYLiHHO-
PETYJISATOPHY, €KOCUCTEMY JIIOACHKOTO KaniTally, iHbopMmauifiHy, eKOCUCTEMY PU3HKIB i
CTaJIOTO pO3BUTKY. BinmoBigHo, 6a30BMMH cHUCTEMaMH €: TpPOIIOBO-KpeAWTHA Ta
dbinaHcoBa, iHBeCTHIlilfHa, IATKHO-PO3paxyHKOBa, TOProBelibHa, BUpOOHUYA, IH(poBa,
IHHOBaLiHO-TeXHOJIOTI4HA. 3 METOIO NiATBEpAKEHHs BIAMIHHOCTEH y 3alydeHHI KpaiH
y Tpolecu rinobanbHoi eKOHOMIYHOT iHTerpallii, 3 ypaxyBaHHsAM HepIBHOCTEH COLialbHO-
eKOHOMIYHOI'0 PO3BUTKY, MpPOaHai30BaHO MO3ULIOHYBaHHSI €KOHOMIK y KOOpAMHATax
[Inaexc rnobanizauii (KOF); BBII Ha onHy ocoby]. JIns xapakTepucTUKH (iHaHCOBOT
exocucTteMu o6pano Taki nokasuuku: BBII Ha onHy ocoly, iHpopmariiina riobanizauis,
dinancoBa rnobanizauis de facto, ¢inaHcoBa rnobanizanis de jure, moniTM4YHA
rnobanizauis de facto, MibxocobucTticHa rimobanizauist de facto, KynbpTypHa riaobanizanis
de facto. [IpoBeneHO KopesLiiiHUIi aHai3 MiX OKa3HUKaMU €KOCUCTEMHU [J1s1 BUOIPKH
i3 182 ekoHOMiK (KpaiHU Ta TepuTOpii), T0OyA0BaHO MAaTPHULIIO KOPESLii 1 BUIBICHHS
MOTapHUX 3B’ S3KiB MDK [TOKa3HUKaMM Ta CUJIH 3B’43KYy MDX HUMH. BUKOpHCTaHO METOX
KJIaCTEPHOTo aHalizy [uisi GOpMyBaHHs TPyl €KOHOMIK 3a LIMMH IOKa3HHKaMH, SKUii
3aCBiMYMB HAsABHICTb UIiTKO BHpakeHOi iepapXiuHoi CTpyKTypu y Bubipui.
3anpornoHoBaHO MoJei GiHaHCOBUX €KOCHUCTEM iHTerpauii Ha OCHOBI CIiBBITHOIIEHHS
piBHiB ¢iHaHcoBOI rnobanizauii de facto i de jure.

[IpoBeneHO OLIHKY BIUIMBY (DiHAHCOBUX AETEPMiIHAHT Ha IN100aNbHY €KOHOMIUHY
iHTerpalix0 Ha OCHOBI ITOKa3HHKIB, IO XapaKTepU3YIOTh 30BHIIIHBOEKOHOMIYHY
BiIKpHUTiCTh, MDKHapOAHY IHBeCTHLIHY aKTHUBHICTb, (iHaHCOBY ITIHOHHY,
Makpo(iHaHCOBY CTabibHICTh, TEXHOJIOTIYHY 3allydeHicTb KpaiH 10 TIobanbHUX
eKOHOMIYHHX IPOLECiB, MAKPOCKOHOMIUHI XapaKTepUCTUKHU. 3apoONOHOBaHO METOIUKY
po3paxyHky IHmekcy rnobanbHOi (iHAaHCOBO-eKOHOMIYHOI IHTErpOBaHOCTI KpaiHH.
ITouatkoBa Bubipka oxommoBana 1780 cnoctepexens 3a 10 yacoBumu nepiogamu. o
aHanmizy Oyno BkmodeHo 21 3MiHHY, O BigoOpaxkae SK INOKa3HUKU TIJ100aJbHOI
iHTerpauii, Tak 1 HOTeHUiHHI GiHAHCOBI AeTepMIHAHTH LILOTO Mpoliecy. 3a pe3yJibTaTaMu

BU3HAUYEHHs iHAEeKCY Oyj0 BHUABJIEHO KpaiHM i3 HaWBUIIMM 1 HalHWXYKUM pIBHEM



iHTerpauiftHoro po3puBYy, SKi HIATBEPIWIA MDKKpPAiHOBY HEOTHOPiAHICTE Y
CHiBBiJJHOIIEHH] MK BHYTPIIIHBOIO (iHAHCOBOIO CIIPOMOXKHICTIO Ta PaKTHUYHUM PiBHEM
ryio6anbpHOT iHaHCOBO-€KOHOMIYHOT IHTEIPOBAHOCTI.

Oxpemy yBary NpuAiIeHO [OBipi SK HemaTepialbHOMY, aje BHU3HauYaIbHOMY
YUHHUKY (iHaHCOBOI iHTerpamii. O6rpyHTOBaHO, 110 AOBipa BIUIMBAE Ha iHBECTHLiHHI
pilleHHs, MOOCTyNn 1O KpeAWTHUX pecypciB, BapTicTh KaliTaly, IOTOBHICTH 0
napTHepCTBa i criBIpalli, cTabiIbHICT PiHAHCOBHX MOTOKIB i 3MaTHICTH KpaiHu 3aTydaTu
IOBrOCTPOKOBE (hiHAaHCYBaHHS. 3alpOlOHOBAaHO OCHOBHI KOMIIOHEHTH [OBIpH B
npoLecax rinobagbHOI €eKOHOMIYHOT iHTerpaii.

VY po6oTi 00rpyHTOBaHO 3pOCTaHHS 3Ha4eHHS LU poBizalii GiHaHCOBOI chepH st
rnobanbpHOT eKOHOMIYHOI iHTerpauii. OkpecieHo HanpsMmu udposizanii GiHaHCOBOTO
CEKTOpY 3 MeETOX MNorIuOieHHs InobaJbHOI €KOHOMIYHOI iHTerpauii. [Ing ouiHku
1ubpoBoi iHTerpauiiHoi cipoMoXHOCTI (iHAHCOBOT'O CEKTOPY KpaiH 3alpolOHOBAaHO
IIOKa3HUKHM, $KI XapakTepu3yloTb LHGPOBY TOTOBHICTb HaceJeHHsA, LUpoBYy
iHQpacTpyKTypy, IUGPOBI NMOCIYrH Ta IHTEpHET-IHPPacTPYKTypy. 3a pe3yiabTaTamu
JUCIiepciiiHOro aHajizy BHM3HAu€HO BIUIMB (axkTopa poKy Ha pO3BUTOK UHM(POBOT
CIPOMOXHOCTI KpaiH. IneHTudikanis kpaiH 3a nokasHUKamMu LUGpPoBOi iHTerpauifHol
cnpoMoxHOCTI y 2024 p. Bka3ana Ha 3HayHy HepiBHicTb. ChopmoBaHo npodini uudpposoi
TOTOBHOCTI KpaiH 10 ri1o6anbHOT €KOHOMIYHOT iHTerparlii.

Y muceprauii oOIrpyHTOBaHO, IO B Cy4acHHMX yMoOBaxX (iHAHCOBI AeTepMiHaHTH
rnobanbHOT eKOHOMIYHOT iHTerpallii JeAani BUpas3Hille NposSBISIOThCA Yepe3 3/JaTHICTh
KpaiHu 3anydatd ¢iHaHCOBI pecypcd y cdepu, sKi BH3HAUYalOTh il MaiOyTHIO
KOHKYPEHTOCIIPOMOXHICTb, 30KpeMa 3eJIeHY eHepreTUKY, eHeproepeKTUBHICTh, LU POBi
TEXHOJIOTii, iHHOBauUiliHy iH@pacTpykTypy, IKT-cexTop Ta eKoJOriyHO Opi€eHTOBaHE
BUPOOHULTBO. PO3KpUTO 3HAUEHHS «3€JI€HOD» €KOHOMIKHM Ta CTajoro iHaHCYBaHHS 5K
HOBMX (iHAHCOBUX JNETEPMiHAHT IN100AIBHOT €eKOHOMIYHOI iHTerpauii, B TOMy 4Yucii i
yepe3 «3ejeHl» obnirauii. BusHaueHO mepeBard Ta pU3MKM IHCTPYMEHTIB «3€JI€HOD»

€KOHOMIKH 151 rI00aIbHOT €KOHOMIYHOT IHTerpallii.



VYV nuceprauii AeTani3oBaHO HOBiI BY3JIOBI HEHTPHU TI00aIbHOI €KOHOMIiUHOL
iHTerpauii Ta (iHaHCOBI AeTepMiHaHTH, 4epe3 SAKi BOHH (GOPMYIOTh CBili BIUIUB Ha
CBITOrocnoAapchki npouecu. €sporneiicbkuit Coro3 po3riasaacThes K OQUH 13 HAWO1NBII
IHCTUTYLIHO O0GOpMIEHHX LEeHTpiB iHTerpauii, BIUIMB SKOTO peali3yeTbCs depes
PO3BHHEHY HOPMATMBHO-PETYJISAITOPHY CHCTEMY, CIUIbHI TpaBwia (QYHKIIOHYBaHHSI
pPHHKIB, (QiHaHCOBHMH Harisaa, craHaapTh mpo3opocti, ESG-eumoru tomo. BoxaHouac
TIOCUJIEHHS POJII HOBHX €EKOHOMIUHHUX LIEHTPIB CBIIYUTH NPO MOJILEHTPUYHICTh CYJacHOT
rinobaibHOI iHTerpauii, y Akiit GiHaHCOBHUIT BIUTMB GOPMYETHCS HE JIMIIE TpaIULlitHUMK
KpaiHaMu-liZepaMH, a H JepxaBaMH, perioHamMH, KOpIropamisMe, IuGpOBUMH
ninarhpopMamMu Ta (GiHAHCOBMMH iHCTUTYUISIMM, 3JaTHUMH aKyMyJIOBaTH DPECYpCH M
3aJaBaTH HOBI IpaBWJa €KOHOMIi4HOI B3aemojil. BcraHoBneHo, mo adpuKaHChKUiA
KOHTMHEHT Ma€ 3HauHWM, aje He IOBHOI0 MipoI0 BHKOPWCTaHHH MOTEHIlan mJis
rinobanpHOi €KOHOMIYHOI iHTerparlii. 3ampomoHOBaHO cTpaTerii ydacTi KpaiH vy
rio0asnpHii eKOHOMIYHIHN iHTerpauii nij BIJIMBOM (iHaHCOBUX JETEPMIHAHT, SKi DIy Th
3MOTy 3MEHIUUTH PU3HMKH 1 OTpMMATHU BUTOJHM BiJ iHTerparlii.

YV poboti ob6rpyHTOBaHO, IO I YKpaiHu mnpobnemarrka (iHAHCOBUX
JeTepMIHAHT IN100aIbHOI €eKOHOMIYHOI iHTerpauii Mae 0ocobOjHBe 3HAUEHHS B yMOBax
BiffHU Ta IIOBOEHHOTI'O BiTHOBJIEHHS, 3 OIVIALY Ha aKTHBi3auilo Iporecy BeTymy 1o €C,
TOMYy 3pocTae mnoTpeba B €KOHOMIiuHiIH Ta iHaHCOBil crabinizaii, 3amrydeHHi
JOBrOCTPOKOBOIO KamiTany, pO3MIMpeHHI (iHAaHCOBOTO MapTHEPCTBa. BHOKpeMIEeHO
O3HaKMd ToprosenpHOI Ta (iHaHCOBOi KoHBepreHuii Ykpainm 3 €C. JletanizoBaHo
npo0OieMH] IMTaHHA, AKi NOTPeOyIOTh BUPIIeHHs B IHX Ipouecax. Y po6oTi MpoBeaeHO
SWOT-anani3 ¢piHaHCOBUX AETEpMiHAHT IIOBOEHHOTO BiJHOBJICHHS YKpaiHM B yMOBax
BaraTtoBexTopHO] iHTerpauii. {o diHaHCOBUX AeTepPMiHAHT ITOBOEHHOIO BiJHOBJIECHHS
VkpaiHu 3allpOIIOHOBaHO BiZHECTH: MaKpo(hiHAHCOBY CTabUIBHICTB, MDKHApPOIHY
(piHaHCOBY MIiATPUMKY, pO3BUTOK (iHAHCOBOI CHCTEMH, [Iep)KaBHO-IIPUBATHE
IIapTHEPCTBO, €PEKTUBHICTD [Ep>KaBHUX IHCTUTYLIH, 3aTydyeHHs] MPUBATHUX IHBECTOPIB,

PO3BUTOK CHCTEMH CTpaxyBaHHs PHU3MKIB, PO3BUTOK TapaHTiMHMX nporpaM Ta iHIII.



ApryMeHTOBaHO Ba)XKJIMBICTh OaraToBeKTOPHOI iHTerpaiii, mo J03BOJIIWIO chHOopMyBaTH
IPOTHO3 PO3BUTKY BEKTOPIB I7106abHOT €KOHOMIUHOI iHTerpauil YkpaiHu 3a perioHamu
cBiTy. ¥ po60Ti 3anpoNOHOBaHO clieHapii riI06anbHOT eKOHOMIYHOT iHTerpallii Ykpainu
3a TAKMMHU HalpsMaMH iHTerpalii: ToproeejibHa, iHBeCcTHIliltHa, TpaHCchepTHO-(hiHaHCOBa
Ta TEXHOJIOTIYHA, Ha OCHOBI 4oro copMOBaHO TPU BapiaHTU CIIEHApiiB, Ha AKUX Ma€
doxycyBaTucs Ykpaina: 6a30Buit, ONTUMiCTHYHHUH, pU3UKOBHH.

Kuro4oBi cnoBa: rnobanizauis, iHterpauis (rinobaisHa, eKOHOMiYHa, GiHaHCOBa),
eBpoIeiicbka iHTerpallisi, TOprisis (MbKHapOAHA, 30BHIIIHS), €KCIIOPT Ta iMIIOPT, IpsAMi
iHo3eMH1 iHBecTuUil, (iHaHcoBa Oe3meka, (QiHaHcoBa CTaOUIBHICTh, IOBOECHHE
BiIpo/KeHHs (BIOHOBIEHHsS), UU@poOBi3allisd, iHHOBAlil, CTalWii PO3BUTOK, 3eJIEHi

obunirauii, conianbHO-€KOHOMIYHUHE PO3BUTOK, EKOHOMIUHE ITApPTHEPCTBO.
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The dissertation proposes a new solution to a scientific and applied problem that
consists in deepening the theoretical and methodological foundations for studying the
financial determinants of global economic integration and substantiating their influence
on the integration of countries into the global economic space under conditions of
increasing integration asymmetries, financial instability, digitalization, and the transition
to sustainable development.

In the study, global economic integration is considered a multidimensional process
of deepening the interdependence of national economies, encompassing trade, investment,

production, technological, institutional, and financial linkages. Theoretical approaches to



understanding global economic integration have been deepened. It is substantiated that
globalization reflects the macro-level transformations of the world economy associated
with the strengthening of the interdependence of national economies, the intensification
of transnational flows of capital, information, and human resources, as well as the
formation of a single global space of economic interaction. At the same time, integration
specifies these processes at the regional level, where they acquire institutionally
formalized and managed forms through the creation of economic and customs unions,
common markets, supranational coordination mechanisms, and political institutions.
Regional integration is defined as a component of global economic integration.

It is proposed that integration processes be considered through the prism of the
systemic level of integration, which makes it possible to take into account not only the
economic benefits of openness, but also risks, constraints, adaptability, resilience, and the
capacity of national economies for self-regulation. It is substantiated that the concept of
the systemic level of integration forms the theoretical basis for a modern understanding
of global economic integration. This approach makes it possible to explain why identical
forms of participation in the global space may produce different outcomes for countries
with different levels of financial development, institutional quality, and access to
international capital.

It has been established that globalization, regional integration, and global
integration have a common economic and financial basis. Therefore, economic and
financial factors constitute the basic level on which the political, social, and cultural
aspects of both globalization and integration processes are formed. The dissertation
substantiates the interrelationship between the theoretical concepts of globalization and
integration and the economic and financial determinants of their development.

Modem integration processes take place under conditions of a more complex global
financial environment, intensifying geoeconomic competition, fragmentation of
international trade, transformation of global value chains, digitalization of financial

services, and the growing importance of sustainable finance. The study confirms that the



global space is becoming fragmented according to economic and financial indicators,
which may adversely affect integration outcomes and security-related issues. The main
challenges and threats to global economic integration have been identified.

A periodization of global economic integration is proposed, ranging from post-war
institutional integration to contemporary geoeconomic fragmentation, and the dominant
vector of integration in each period is identified. It has been established that global
economic integration is increasingly being formed as bloc-based or regional integration.

It is argued that asymmetries of global economic integration are its systemic
characteristics. The study summarizes and details the main contours of asymmetries in
global economic integration depending on the sphere in which integration manifests itself.
The following are distinguished: production and structural asymmetry, manifested in the
unequal distribution of value added in global chains; financial and investment asymmetry,
associated with the dependence of individual economies on external capital, debt
financing, and currency and financial shocks; technological and digital asymmetry, caused
by unequal access to technologies, data, digital platforms, and intellectual property;
institutional and regulatory asymmetry, reflected in the unequal influence of countries on
international trade rules, standards, sanctions regimes, and tax architecture; and risk and
environmental asymmetry, which consists in shifting environmental, social, and security
costs to weaker economies. Symmetries and asymmetries in the integration of countries
into international economic and financial institutions have been identified, and the specific
features for countries with different levels of development have been detailed.

The dissertation substantiates the functional role of international financial and
economic institutions in the processes of global economic integration. Based on the results
of the study, they are classified according to the criteria of type of financing and role in
the processes of global economic integration.

The dissertation proposes a multi-level system of financial determinants that covers
the supranational, regional, national, and corporate levels. It is argued that the financial

dimension of global economic integration encompasses three interrelated processes:



financial openness, financial integration, and financial globalization. Using the Financial
Freedom sub-index of the Index of Economic Freedom and the Chinn-Ito Index, the
financial openness of countries was assessed, confirming the heterogeneity of the financial
regimes of countries. The conditions of the global integration of countries were analyzed
on the basis of institutional and economic conditions, and correlation matrices were
constructed to identify relationships between indicators. Based on the assessment results,
groups of countries were formed according to the level of institutional and economic
conditions for global economic integration.

The comprehensive nature of the financial ecosystem of global economic
integration is substantiated. The main components of the ecosystem that form the
environment of global integration are proposed and analyzed: the institutional and
regulatory component, the human capital ecosystem, the information ecosystem, and the
ecosystem of risks and sustainable development. Accordingly, the basic systems are:
monetary and financial, investment, payment and settlement, trade, production, digital,
and innovation and technological systems. In order to confirm differences in the
involvement of countries in the processes of global economic integration, taking into
account inequalities in socio-economic development, the positioning of economies in the
coordinates [Globalization Index (KOF); GDP per capita] was analyzed. The following
indicators were selected to characterize the financial ecosystem: GDP per capita,
information globalization, de facto financial globalization, de jure financial globalization,
de facto political globalization, de facto interpersonal globalization, and de facto cultural
globalization. A correlation analysis among ecosystem indicators was conducted for a
sample of 182 economies (countries and territories), and a correlation matrix was
constructed to identify pairwise relationships between indicators and the strength of the
relationships among them. The method of cluster analysis was used to form groups of
economies according to these indicators, which confirmed the existence of a clearly

defined hierarchical structure in the sample. Models of financial ecosystems of integration



are proposed on the basis of the ratio between the levels of de facto and de jure financial
globalization.

The impact of financial determinants on global economic integration was assessed
on the basis of indicators characterizing foreign economic openness, international
investment activity, financial depth, macrofinancial stability, technological involvement
of countries in global economic processes, and macroeconomic characteristics. A
methodology for calculating the Country Global Financial and Economic Integration
Index is proposed. The initial sample covered 1780 observations over 10 time periods.
The analysis mcluded 21 variables reflecting both indicators of global integration and
potential financial determinants of this process. Based on the results of determining the
index, countries with the highest and lowest levels of the integration gap were identified,
confirming cross-country heterogeneity in the relationship between domestic financial
capacity and the actual level of global financial and economic integration.

Special attention is paid to trust as an intangible but decisive factor of financial
integration. It is substantiated that trust influences investment decisions, access to credit
resources, the cost of capital, readiness for partnership and cooperation, the stability of
financial flows, and a country’s ability to attract long-term financing. The main
components of trust in the processes of global economic integration are proposed.

The study substantiates the growing importance of digitalization of the financial
sphere for global economic integration. Areas of digitalization of the financial sector
aimed at deepening global economic integration are outlined. To assess the digital
integration capacity of the financial sectors of countries, indicators characterizing the
digital readiness of the population, digital infrastructure, digital services, and Internet
infrastructure are proposed. Based on the results of variance analysis, the influence of the
year factor on the development of the digital capacity of countries was determined.
Identification of countries according to indicators of digital integration capacity in 2024
indicated significant inequality. Profiles of the digital readiness of countries for global

economic integration were formed.



The dissertation substantiates that, under contemporary conditions, the financial
determinants of global economic integration are imcreasingly manifested through a
country’s ability to attract financial resources to areas that determine its future
competitiveness, including green energy, energy efficiency, digital technologies,
innovation infrastructure, the ICT sector, and environmentally oriented production. The
significance of the green economy and sustainable finance as new financial determinants
of global economic integration is revealed, including through green bonds. The
advantages and risks of green economy instruments for global economic integration are
identified.

The dissertation details new hub centers of global economic integration and the
financial determinants through which they shape their influence on global economic
processes. The European Union is considered one of the most institutionally formalized
centers of integration, whose influence is realized through a developed regulatory
framework, common rules for market functioning, financial supervision, transparency
standards, ESG requirements, etc. At the same time, the growing role of new economic
centers indicates the polycentric nature of contemporary global integration, in which
financial influence is formed not only by traditional leading countries, but also by states,
regions, corporations, digital platforms, and financial institutions capable of accumulating
resources and establishing new rules of economic interaction. It has been established that
the African continent has significant, but not fully utilized, potential for global economic
integration. Strategies for the participation of countries in global economic integration
under the influence of financial determinants are proposed, which will make it possible to
reduce risks and obtain benefits from integration.

The study substantiates that, for Ukraine, the issue of financial determinants of
global economic integration is of particular importance under conditions of war and post-
war recovery, given the intensification of the process of accession to the EU; therefore,
the need for economic and financial stabilization, attracting long-term capital, and

expanding financial partnerships is increasing. Features of Ukraine’s trade and financial



convergence with the EU are distinguished. Problem issues requiring resolution in these
processes are detailed. The study conducts a SWOT analysis of the financial determinants
of Ukraine’s post-war recovery under conditions of multi-vector integration. The financial
determinants of Ukraine’s post-war recovery are proposed to include: macrofinancial
stability, international financial support, development of the financial system, public-
private partnerships, efficiency of state institutions, attraction of private investors,
development of a risk insurance system, development of guarantee programs, and others.
The importance of multi-vector integration is argued, which made it possible to form a
forecast for the development of the vectors of Ukraine’s global economic integration by
regions of the world. The study proposes scenarios of Ukraine's global economic
integration in the following areas of integration: trade, investment, transfer and financial,
and technological; on this basis, three scenario options on which Ukraine should focus are
formulated: baseline, optimistic, and risk scenarios.

Keywords: globalization, integration (global, economic, financial), European
integration, trade (international, foreign), exports and imports, foreign direct investment,
financial security, financial stability, post-war revival (recovery), digitalization,
innovations, sustainable development, green bonds, socio-economic development,

economic partnership.
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