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f oprzuy BoloAnuzpy llerpoBr4r{y

BIAIYK O(DIUIUHOTO OIOHEHTA

Bosuqrc lalu su BacHJieuta
Ha Ar4cepraqifiny po6ory Onnulyxa Cepria Iropoeuua

Ha reMy: <<TTTrqxz :vriqueuux QiHancoBoro rrorenqiany repzropianbHr.rx
rpoMaA)), rloAalry na s4o6yrrt cryreH.s AoKropa SinocoQii s ra.nysi 3HaHb
0 7 < VupasriHHq ra aAuini crpyBaHH fl>> 3a cn eqialuricrro 07 2 <<@iuaHcLr,

6auxiscrxa crpaBa ra crpaxyBaHHq))

ArcryansHicrs reMI{ Anceprauifiuoi po6oru ra iT 3s'q3orc 3 HayKoBr{Mr.r

rporpaMaur\ rlJraHaMH, TeMaMr.r. lllzporouacnna6ua sifiHa pocii nporr4 VxpaiHu,

flIta rpvBae 3 nlororo 2022 PoKy, o6yrtorwna eKoHoMivny necra6inrnicrb, rropytxr4na

crifixicrr repzropianbHllx rpoMaA, 3arocrpvna tsAKJrprKr,r ra pr43uKr ix craJroro

rlocryfly, 3Mycuna opraHl4 Bnarv ra Naicqesoro caMoBpqAyBaHHfl nporr4cro{Tr4

soeHiruuiM IrIoKaM, rlo-HoBouy ni4xo glaTkr Ao rrr4TaHt ei4uoureHHr ra po3BlrrKy.

Inruzfi Herarl{BHuil rpeu4 nacnirxis Biilrtw - nocr,rJreHHr aczrrrerpifi coqianrqo-

exououiqHoro po3BI4TKy repuropifi, ruo cBo€ro qeproro, 3yMoBlrJro paAr.rK€LnbHy

rpaucQopvraqiro Qinancoer.rx ocHoB QynrcqioHyBaHHq rep ropianbHr4x rpoMaA

Vxpaiuu. floquuaror{l4 3 nlororo 2022 poKy i no AaHuh qac cr4creMa vicqeezx

Qinancin po3Bl4€Tbct B yMoBax acvMerpr4r{Hr4x 6e:uexonzx, er<oHol,ri.{u4x i

4evrorpaQi'{Hzx ruoxie, ruo 3yMoBl4rro rpocropoBy 4rzQepenqiarlirc Qinanconrax

MoxJrr,rBocrefi repuropianrru4x rpoMaA.

(DiHancoazfi loreuqian repzropianbHr4x rpoMaA croroAui - rre He Jrsrxe

cyxynnicrr HatBHI4x pecypcie, aJre i rcouueKcHa xapaKTepkrerLrKa Ix sAarHocri

vo6ini:yaarI4, aKyMynroBarl4 ra e$er<u4BHo Br4Kopr4croByBarz Siuanconi pecypcz

Arq sa6egrer{eHHf, 6asoevx rtocJlyr, ui4rprzurr4 eKoHoMiqnoi aKTzBHocri ra y.racri y

nicnqeoeHnifi ei46yaoei. Hoea peanruicru o6yr'roBJrroe neo6xi4nicrr

fonosi pasonoi cneqianisosaHoi
e.reHoi paaz PhD
3axi4noyr<paincrxoro
narlionanbHoro yni nepcrzrery

AoKropa exouorrliqHVX HayK, npoQecopa



repeocMrlcJleHHs rpaAHIIiffHI4x niaxolis Ao rrnaHyBaHHr Qinanconux pecypcin

rpoMaA Ta MexaHisNaie nzpinnronaHHq QicxanrHr4x MoxJruteocrefi .

3 IIHX r,tipxynanr, ni4nrri B po6ori Onuulyxa C. I. rrvrraHH\ nos'qgaHi

o6rpynryBaHHrM Teopervl(o-MeroAr4rrHr.rx 3aca1 Ta po:po6xoro HayKoBo-

rpaKrl4r{HI4x pexovren4allifi uloAo aiuiqHenru ra po3rxr4peHHr Qinanconoro

noreuqiany repuropianbHux rpoMaA B yMoBax AerleHrp€Lnisaqii ra Bo€HHr4x

sl4xrlaKis e cBoer{acHkrMla Ta Br43Harrarorb aKTyiurbHicrr nponeAeHofo AocniANennq.

OrpurvraHi n 4ncepraqil pe3ynbrarn noe'sgaHi is reMarvKoro HayKoBrzx

4ocli4xeHt, tqo BrKoHyBaJII4 cb B 3axi4uoyxpaiucrrcolry uaqioHzurbHoMy

yninepcvreri 3a raKolo reMolo: <@iuaucona cr4creMa y sa6esue.reHHi crifiroro

exouorraiqHoro 3pocraHHt Vr<painra>> (AepNar;Hufi peecrparliiltuir HoMep

0121U109150), B Me)Kax sxoi aeropou ni4roroBneHo pos4in dlpiopurerz po3BHrKy

Aepx{aBHI4x ra uicqeezx Qiuancin B'KoHreKcri sa6es[eqeHHr criuroro po3Br4TKy

AepxaBI4). Taxox, aBrop npui,tur^y yqacrb y 2024 poqi y ui4roroeqi rvrarepianis sa

rocI1oAapcbKI4M AoroBopoM <Hayrcone KoHcynbryBaHHfl u]oAo yAocKoHaneHHfl

iucrnryuiftHoro :a6esne.{eHHs po:po6neHHr ra peanisaqii 6roANernoi noliu4Kr4 B

repraropianurifi rpovra4i>.

CryniHu o6rpyuroeanocri Hayr(oBux rroJro)KeHb, nucHoercie i

peKoMeHAaqifi, cQopnry.nboBaHHx y 4ucepraqii, ix gocronipuicrs. 3uicr,

crpyKrypa Al4cepraqii, o6crr onpallboBanoi eirqzsnqHoi ra sapy6iNnol lireparypu,

azxopucraui nayxoni ni4xo4z ra iHcrpyruenrapifi HayKoBoro AocliAxenns

Onrzulyxor'r C. I. Ao3Bontrorb crBepA)KyBarv, ulo HayKoei noroNeHHq, Br4cHoBKV Ta

peKoMeHAaqii, nzueceui Ha 3axr4cr, Marorb Aocrarnift cryninr o6rpynryBaHHr, rqo

ni4rnep4Nye craryc AI4cepralliftuoi po6orH flK carraocrifino Br4KoHaHoro ra

roeHouiHHoro HayKoBoro AocniANeHHr.

MeroAonoriqna o6rpyuroeauicrr Azceprauii sa6esneqy€rbcr Aoqinuricrro ra

xopexrHicrrc 3acrocyBaHHt czcreMHoro, QynxqionaJrbHoro, KoMnaparrzBHoro,

[poqecHoro, cvHeprivHolo, incrzryuifinoro ni4xogin, BVKopr,rcraHH{M rxr4poKofo

crlel(Tpy 3aruLIIbHoHayKoBr4x ra KoHKperHr,rx rraeroAie '4ocni4NeHHfl (a6crpaxrno-



noriqHl4fr ra MeroA y3ariLIIbHeHHt (niaposain 1.1); anani:y, cr4Hre3y ra nopienflH:nfl

(niaposai t 1.2 i 3.2); erosoruit<o-crarucrzqui uero4z (:or<peMa perp eciintuir ananis

(niapo:ai t 2.l i 2.2); MeroA r<nacvQixaqii ra rpyrryBaHnx (ni4posair l. l); czcreMHo-

crpyxrypnrafi aHaris (niaposain 3.3), rpaQivni MeroAt4 Anfl inrocrpau4BHoro

noAaHHt pesynrrarir AocniANeuur), qxi sa6e:nequrra AoclrrHeHHr nocrasreHoi

Merr,r i nrapiruenua c QopuyJrboBaHlrx 3 aBAaHb.

Mera AocriAxeHHt, qKa rloJlf,raJra e o6rpynryBaHHq reoperr4Ko-MeroAt4rrHr4x

3aca( Ta pospo6qi HayKoBo-npaKrI4qHI4x pexorraen4arlifi rqoAo srr,riqueHua ra

po3IxI,IpeHHt SinaHcoeoro noreuqiany repuropianbHux rpoMaA B yMoBax

AelleHTp€uisaqii Ta BoeHHI4x Bt4KJu4nie ysro4)Kyerbcq ia :a4ernapoBaHoro reMoro, a

BI43Har{eHi nayxoni san4aHut po3Kpl4Balorb iT, ulo Aano 3Mory aBTopy orpraMarr4

uayrcoei IIoJrolKeHH t, txi Br4HeceHo Ha 3axr,Icr.

B upoqeci AocriAxenn.f, aBropoM onparrboBaHo

rireparypuzx Ax{e en s AocriAxynauoi npo6levarzxz,

HopMarr,rBHo- rpaBoe x aKri e, MacvBvr cr arvcrvr.rHoi i uQoprr,laqii.

Bucnosxfi ni4o6paxarorb ocHoeui noJro)KeHHq npoBeAeHoro AocniAxeH:ufl, a

TaKox Moxrusi Harlpf,Mut ixsr,oro [paKTr4r{Horo 3acrocyBaHH-rr. Kinrr<icrr, slricr ra

o6csr ApyKoBaHI4x npalrb OHrzrqyxa C. I. eianoei4arorr Br,rMoraM ilIoAo orry6nir<yBaHHrr

pe3ynbrarlB Al4cepraIlifruoro AocriANeHHq Ha:4o6yrrr cryrreHr AoKropa Qiloco$ii i

Aarorb rlpaBo aBropy ua ny6niule.wir zaxncr. 3naicr po6oru eiAnoeiAae 3aAeKJrapoeaHifi

rev i, rrocraBJreHi fi rraeri ra sac eiA.ry€ 3aBepruenicrr AocliAxenns.

Oqiurca rvricry i sanepureHocri 4ncepraqii. flzcepraqix cKnaAa€rbcfl 3

auoraqii, Bcryrly, Tpbox po:4inie, nzcuoexin, c[r4cKy Br4Kopr,rcraHr4x Axepen i

AoAarxie. 3aranusHfi o6csr uayxoeol po6orn craHoBt4rb 216 cropiuox. Po6ora

uicrurr: 30 ra6nerrys,34 pI4cyHKr4, crrr4coK Br4Kopr4 craHvrx A)Kepen cKJraAa€Tscs z 179

Axepen, Ao ocHoBHofo reKcry AoAaHo AoAarKr4, qxi szxra4eHi Ha 15 cropinxax i

oxorlJllotorb lrarepianv eunipuuuux posni4ox ra AonoMixuux po:paxynxin [nfl
ui4reep4xeHHq orpr4MaHlrx pesylrrarin.

rxt4poKr4kr rrepeJllK

3AKOHONABIII4X TA



[racepraqiftna po6ora Onr.rqyr<a C. I. Ha reMy: <<Llhqxu sruiIIHeHHq

Qiuanconoro noreHqiany repuropiaJIbHI4x rpoMaA) e carraocriftuo B14KoHaHI4M,

3aBeprxeHr{M HayKoBLrM AocniANeHHflM, uro o6'eAHye reoperl{r{Hy, analirzuuy i

rrpoeKrHy rracrvHn, qxi roriqno uu6yayuaHi, 4onorHlororb oAHa oAHY, rIoBHoIo

vriporo sficeirrroe sNaicr Br43HaqeHr4x posainie. [racepraqifiHa po6ora BI4KoHaHa

yr<paiHctxoro MoBoro, Br4cHoBKr4 Ta rlponosuqii e AocrarHbo apryMeHroBaHI,IMLI.

JIori.{Ha 6y4oea po6orr.r ra sNaicr siAuosiAalot o6panifi renai, sa6esueqylorb

AocqrHeHHr eusHaqeHol Merlr ra po3KpI,ITTq 3aBAaHb AocliAxeuns. B po6ori

novrirua reoperr4r(o-MeroAr4r{Ha i nori.{ua cfiptMoBauicrs. Hayxoni pe3ynbrarul

orptrMaHo aBropoM oco6ucro, ig npallb ony6nixoBaHl4x y cninanropcrni

BktKopr{crano riruxz ri i4ei, qKi HaneNarb aBTopy.

Ouiurca HayKoBoi Hoeugur{. noJro}KeHb i orpunaaHl{x pery.ilurarin

Arrceprauifiuoi po6oru. Cepe4 rroJroxeHb, Iqo Bl43Har{arorb HayKoBy HoBI'I3Hy

Azceprarlii nroNna BI4oKpeMI,ITI,I :

- 3arrponoHoeaHrafi aBropoM nilxia Ao rpaKryBaHH.a cyrnocri $inanconoro

norenqizury repr4ropianruoi rpoMaAI4, txuir, na eiANaiuy ei4 icuyrouvrx,

rporroHy€rbcf, p03rnrAarr4 rK iurerpoeany sAarHicrb repnropianruoi

rpoMaAr4 He Jrr4rrre rrao6inisynarra HaqeHi QiHaucoei pecypcll, a ir

reHepyBaru Hoei MoxJII4Bocri Arq orpI,IMaHHt e toHoMiqHoro eQexry a6o

cycninruux 6rar (u.n.l .1);

- Hayr(oBo-MeroAvr'1uuir niaxia Ao oqiHrceaHHx Qinanconoro norenqiany

repuropiaJrbHr4x rpoMaA, 3acrocyBaHHq f,Koro c[prrtrl4Me niAsIaueHHIo

sxocri rnaHyBaHHr AoxoAis i szAamis Tf ra crpaBeAnl{BoMy posno4iny

rpancQeprie (n.n, I .3);

yAocKoH€LrreHH.f, iucrpyveurapiro ynpanninHr pI,I314I(aMlI $iuanconoro

norenqizury repnropianrHnx fpoMaA, B qacrflHi anponaA)KeHHt cI4creMI4

rpnBeKropHoro uoHiropnury (AoxoAra, Br4AarKr4, coqiansno-exosouiqse

cepe4oer.rule), flKe Ao3Bont€ silifiru eia By3bl(oro aHani:y JII4Ixe

6roANeruux rroKa3sr,rxin ra 3aKJraAa€ ocHoBy' Anq rIoAaJIbIxzx AocniAxeHb



B3aeMo3B'rsxy rvrix vraxpoexouorr,riqHoro cra6inrnicrro Tf ra enyrpirrrHboro

e$exrraenicrro 6roAxernoro npoqecy (n.n.2.3);

- iniuiarvBa aBropa lo 6rogxeruoro rnaHyBaHHr ua uicueBoMy pinni B

yMoBax Bo€HHutx euxrktrds, qepe3 o6rpyHryBaHHr Aorlinrnocri uepexo4y

ei4 rpa4zrlifinnx MeroAis Ao (HynboBoro)) 6ro4NeryBaHH-rr (n.n. 3.3). Ile

Ao3BoJrfl€ un6rue AocriAuru Kopenqqiro rvrix xopcrKoro upiopzresaqiero

sr,rAarxis ra rrsnAxicrrc siAHosreHHs $inanconoro norenqiany nicrs

Kpr43OBr4X rBr,rq;

- iaei uloAo peanisaqii rr,riNnapoAnoi cuinnpaqi repr.rropiamnzx rpoMaA, 3

Meroro 3anyqeHHr AoAarKoBrrx Qinanconrax pecypcin ra :uiqueuru

Qinancoeoro norenqiany repraropianbHzx rpoMaA, sxi AerarisosaHo B

raxifi nocriAossocri Qas: ni4roroeqol (rolrnrexcua oqiurca iucrzryqifiHoi

roronHocri), axrusHol (upoexrHafi MeHeAx(MeHr i QopnayBaHHfl

rraprHepcrn) ra peanisauifinoi (ea6e3ner{eHHr rrpo3opocri ra snirnocri) i

BH3HaqeHnq ix suicry ra uinefi (n.u. 3.1);

- rporoszqii ulo4o HapouleHHr Sinanconoro norenqiany B .{acruHi: 1)

axrzni:aqir ra 4ranepczQixaqis AoxiAnoi 6asu; 2) parlionanisaqiq ra

ni4nnu-1euur e$er<rrzenocri Br4rpar; 3) cuiaupaqa ra roopAranauix; 4)

ynpaeninHr prr3nKanrn (n.n.3.3).

3ararou, Ar4cepraHToM npoBeAeHo AocniANeHHfl 3 aKTyanbHoi upo6neMarr,rKn,

orprzMaHo nosi nayxoei po:po6xt't reoperhqHoro ra rrpaKTr4qHoro xapaKTepy,

crrp{MoBaHr4x Ha sr\,riqHeHHr QinancoBofo noreuqiany repvropiamuux rpoMaA.

floeHora BuKraAeHHq ocHoBHr.tx HayKoBHx perylurarin Aucepraqii B

ony6.nircoBaHux rpauqx sgodyeava. OcnoeHi nayxoni nonox(eHHf, Br{cHoeru i

pe3ynbrarl,I Al4ceprallifiHoi po6orn ony6nir<oBaHo y 10 nayr<oBr4x npaqtrx, cepeA

f,KLIX: I crarrq y HayKoBorray nepioAr4qHoMy Br4AaHHi, rxe iH4excyerbc.fl B HayKoBo-

Iterpuuuiit 6azi Web of Science, 4 crarri y nayxonnx QaxoBvrx BkrAaHHflx Yxpaiuu,2

3 qKI4x oAnooci6ui, 5 - Hayxoni ny6nixauii, rxi AoAarKoBo siao6paxarorb nayxori



pe3ynbrarl4 Azcepraqii. 3aranrwui,t o6csr ouy6nircoBaHr4x rrparlb craHoBrlrs 5,12 g.a.

(3,4 1,.a. H€ure)r(Hrb oco6zcro arropy).

Ony6niroeaui uayxoni npaqi s4o6yeaua, r.xi 3apaxoBani sa reMorc 4ucepraqii,

ni4noni4arorr Br4MoraM rrr4HHoro rtopqAKy rrp14cyAXeHHq cryrreHr AoKTopa

$irocoQii, a ix r<inr,xicm ra o6cqr Aarorb aeroponi rpaBo 4nr ny6niqHoro 3axr4cry

4racepraqii.

flparcruvHe 3HaqeHHq oAep?r(aHrx pe3yJrbrarin 4ln HayKr.r i nparcrurcu.

llpaxruuue 3HaqeHHr oAepxaHrlx pesynrrarin Onraulyr<a C. I. Br43Har{aerbct

NaoNrr,tsicrrc Br4Kopr4craHHfl oKpeMr4x aBropcbKr.rx nporoszuifi y po6ori opranin

Bna!'v ra rticqeaoro caMoBprAyBaHHf,. 3oxperua, pe3ynbrarr4 i sracHoers'r

Al4ceprallifinoi po6orz nuxopucraui npz auanisi craHy Siuaucoeux pecypcie

repr,rropiaJlbHl,Ix rpoMaA opraHaMz Nr.icUeeoro caMoBpflAyBaHHf,, a raKo)K ilnfl

niArorosKla rpono3huii ao opranin Br4KoHaBqoi sraAr,r rrloAo posno4irry xorrrrie

[epxannoro 6ro4Nery Vr<painz nriN repvropianbHr4Mr4 rpoMaAaMr4 (losiaKa

TepuoninrcrxoT sificrKoeoi 4epxaeHoi a4rrriuicrpaqii J\& 42-3311906 eia

30.12.2025). Teoperzro-uero4uuni rroJro)KeHH-rr 4zcepraqii .qoAo saxo4in

rvroHiropuHry ra i4enrzSixaqii 3arpo3 4nr SinaucoBoro noreuqialy repr4ropia.nruux

rpoMaA BnKopl{crano niA qac niAroroBKt4 ra peani:arlii i\aicqeBr4x rrporpaM y cQepi

qurirruoro 3axncry (aoeiaxa Kpelreueqrr<oi nricrxoi pa4.u JS 627102-27 eia

26.11.2025). llparruvni nponoszqii qoao 3acrocyBaHHr 3apy6iNnoro 4ocni4y 4n-a

sviqueHHr Qinanconoro uorenqiany reparopianbHZX rpoMaA Br4Kopt4 craHo

3onoqincrxoro uicrKolo paAolo B npoqeci nnauyBaHHfl AoxoAis 6ro4Nery (4oni4xa

3onoqiacrxoi rvricrroi pa4u 3onoqiscbKoro pafiony Jlreiecrxoi o6nacri J\rs 379 eia

16.12.202s).

Pesylmarz 4ocli4xeuua enpona4xeui y nasqanrHr4fi rrpouec

3axi4noyxpaiucrxoro narlioHanbHoro yninepcurery npu uorrra6renHi sNaicroBoro

HarIoBHeHHfl Ta pospo6xz rpaKTI,IrIHr4x 3aBAaHb 3 Ar4crlkrnliu: <@inancu

repuropiaJlbHl4x rpoMa.4) npra ni4roroeqi :4o6ynauin nuqoi oceirz sa ocsirHrorc

rporpaMoro <@iuaHcn) Ha rlepruortay pieui srqol oceirz :a cneqizurtuicrro D2



<@iuaucra, 6auxincbKa crpaBa, crpaxyBaHHf, ra Qou4onufi puuoK)) ra <Vnpauinnx

QinanconrMr4 pecypcaMz repr,rropianbHr4x rpoMaA) Ha Apyrorr,ry pinui suu1oi oceirz

sa cneqialruicrrc D2 <@inancv1 6aHKiecrKa cflpaBa, crpaxyBaHH{ ra Qou4onrafi

pHHoK) (aoeilxa 3axi4noyxpalncrxoro uaqioniurbHoro yHinepcr.rrery Jrlb 126-2812953

eia 3 1.12.2025).

[orplrvraHHn upnHqranin arcaAeMi.rHoi 4o6povecuocri. Ananis srr,ricry

Ar4ceprarliftnoi po6orra ra ny6nixauifi OHuulyxa C. I. lossoJltlorb crBepAx{yBarr4)

ulo Br4Kopr4craHHr rroJro)r(eHb, rrpar-lb ra Br4cJroBJrroBaHb isurnx aeropie Marorb

nilnosiAHi xopexrui [ockrJraHHfl Ha neprxoA)KepeJra Anfl TeKcroButx ra

ilrocrpau4BHux 3arro3r4qeHb; o3HaK axaAeuiqHoro nnariary He BI4flBJIeHo, trIo

Ao3Borqe 3po6r4Tr4 Br4cHoBoK rrpo Aorpr4waHtfl:4o6ynaueM npl{Hllunin ara4ervriqnoi

4o6po.recuocri.

{ucrcycifiHi noloxeHHq ra 3ayBazreHHq uloAo :vricry Ar{ceprauii. 3aranonr,

rro3r4Tr4BHo orlinroror{r4 HayKoBe ra [paKTrlr{He 3HaqeHHr oAepxannx Onuutyxovr C.I.

pesylrrarie, cni4 BKa3arH Ha oxpevi froJlo)r(eHHt, qxi € nracrycifiHldMlI Ta

norpe6yrorb AoAarKoBr4x noqcHeHb, a caMe:

1. o6rpynroByroqn reoperr4r{Hi sacaqw Qinancororo rrorenqiany repzropianbHr4x

rpoMaA (u.1.1) aerop nparovripHo 3a3Haqae, uo (... y soeHHzfi uepio4 yMoBr4

Anr po3Brrrny Tf pisuxrrcr, 3aJrexHo eia Ix po3rarxyBaHHfl..,> (c. 26), a otxe, i

Qoprr,rynaHnr Siuauconoro norenrliany Tf re)K 6yrc pi:ne. llpu IIboMy

rporroHye xnacrzSixynarz Tf ua npH$ponroai, rleHrpilrrbni ra ruroei (c.27-28,

prac.1 .2).He 3anepeqyrorrr4 raKoi iuiqiarr,rBl4, BBaxa€Mo, Iqo 4:aHa xnacz$ixaqir

uorpe6ye AoAarKoBoi apryueuraqii, eiANaiHHocri eil icnyrouux, ocr<imr<u: a) na

csoroAuiuruifi lens icHye 6araro xnaozSixaqifi repzropianrHr4x rpoMaA 3a

6esnexoeraNa qr4HHr{KoM (tle i MBO, Csirosoro 6auxy, Ypray Vxpaiura

llocraHoea 1493 sia 19.11 .2025 p. dlpo Br43HarreHHr nepeniry

Qynxqion€urbHr.rx runis repnropifi...> i r. A.); 6) rpoMaAr4 flKr4x o6nacrefi

eiAHeceno Ao rcoxuol 3 rpyr (He oqeBr4AHo' B rKy rpyry rorlaAalorb,



2.

Hanpr4KnaA, AeoKynoBaHi rpoMaAr4) ? e) neoqeBLIAHoIo e i xapaKrepl4crl{Ka

rpyn: Ha[pHKnaA, 3pocraHHt slaAarxie xapaKrepHe He nHIUe rnfl

(rleHTpanbHr4x)), il[e i 4nr ((Tt4JroBr4x) rpoMaA a6o (BTpara iHsecrzqifinoi

nrpuya6rrueocri) xapaKrepHa He JII,ITIe 4nr npuQpoHroBklx rpoMaA i r. l.i
qiranoro 3 HayKoBoi ro.{xz 3opy e 3anponoHoBaHa aBropoM xnacn$ir<aqir

nepcreKrr4BHnx A)Kepen Qoprtryeauur QinaHcoBrIX pecypcin Tf sa cryrleHeM

cKnaAHocri ix 3ilryqeHHn (c.43 prac.1.6) - cepeAHboi ra sucoxoi crraAnocri.

Bo4uo.rac, si svricry He sosciNr :posyuino Ha r{oMy 6a:yetcs, raxuia no.qir? 9z

icnye ((Hr43bKD) cxlaAuicrr? I ssarani, ulo cnyrye nuuipuur<oM cKnaAuocri rex

He soeciNa oqeBr,rAHo? BpaxyeaHHr rlboro ac[eKTy ue rirurz 6 nouu6urlo

reoperr,rqui sacaAz AocniAxeHHq, €ure i niAcrznnno npaKrnr{Hy c[pqMoBauicrr

AocriANeHHq;

n uynxri 2.1 za AorroMororo Ar4crrepcifinoro auarisy, aBrop oqinroe niAvrinnocri

SiHaHconoro rroreHrliany Ans cimcbKr4x ra uicrxnx rpoMaA n pospisi o6panux

rpyn, He [orcHroroqr4 qoMy is flors 3opy Bunyqa€ cenzulHi rpoMaAH (rxux Ha

vrani Vxpainu 6insrue, nix vricrxax). [opeuHo 6yno 6 npaxynaru qefi run

rpoMaA, ocxilrxu rle Ao3Bonrzno 6 ilocvurtrrv anarirn.{Hi pospaxyHKz, a silrax i

[paKTr4rrHy 3Harryuict Aocrri4xenHn;

aHaris crpyKrypr,r enAarxie Nlicueezx 6roANerie ni4rnep4Ian repeBaxaHHq

Br,rrpar Ha orrJrary npaui (lo 56%1rpr.r Hrr3br<ifi qacrqi xaniranbHl4x insecruqift

(20%). llpaxru.+ra qinnicrr po6orz 6ytu 6u 6inruroro, r^r<6u s4o6ynau, y

paMKax 3arrporroHosanoi crparerii ynpaeninnr SinaHconrarrar,r pu3r4nauvr

repnropianbHlrx rpoMaA y BoeHHr4fi nepio4 3a Harrprruoru <<fuy.rxicrr>, Hap.aB

KoHKperHi pexorraeHlaqii, Hanpr4KnaA, rloAo orrurraisaqii ruraruoi .{LrceruHocri

anapury ynpanniHur Nricqeeoro caMoBprAyBaHHf, B rpoMaAax si 3Har{Hr4M

geuorpaQi.rHrarur eigroxor,r 3 Meroro sprsiruueuuq Qiuauconvx pecypcin,

Heo6xiAu r4x AItfl ni4uoueuHr ;

a6coruorHo cnyuHo aBrop 3Bepra€ yBary B po6ori Ha BaroMe Ax(epeno

HapoureHHq Qinanconoro uoreuqiany Tf B yMoBax sifiHra nriNnapo4ny

Qinancony AorroMory (u.n.3.1). Pasovr 3 rr4M, anani3yrovu npo6neMr4 ra 6ap'epu

a

4.

5.



3anyr{eHHr raKr4x KorxriB (s flKlav'vr MoxHa noro4zrvcr), aBTop BKiBy€ Ha

<ni4cyrnicrr eAranoi craHAaprlrsoeauoi narliouanruoi nnarQopuu..., sxa 6

y3araJrbHloBaJra norpe6ra Tf gnfl noAaluuoT nponosuqii uixuapo4uzlt

naprHeparuu (c.136). Taxa AyMKa uorpe6ye AoAarKoBr{x rrorcHenr, ocr<inbr<u si

svicry He sosciNa oqeBr4AHo rpo flKy nnarQoprvry fi4errcq? He sposyvrino r{I4M

He roAr4rbcfl qraQpona nnarQoprvla DREAM, flKa ynoptAKoBye npoqecl4

ynpauinHr ny6ni.rHI{MI4 iHeecrnqiqNan (e r. .r. MTD?

6. e po6ori rpoBeAeHo KoMrraparusHuia auani: ceirosoro 4ocni4y @Inefiqapii,

Yropuluur,r, Illseuii ra llurnn) gN,riqHeHnq Qinancoeoro norenqialy

repnropiaJrbHr4x rpoMaA (n.n.3.2). Bo4nouac,3arlponoHosaHi HarIpflMI4

iunleuesrauii (nanpHrnaA, yropcbKa MoAem vricqeBoro rloAarKy Ha 6isnec)

6ytru 6 6insur nepeKoHnvrBr4Mn, sx6u aBrop, HarIplIKnaA, npoauani3yBaB

noreuqifini xonQnixru g qHHHr4M'lIoAarr<oBIiM KoAeKcoM Vrpainra ra pvrsvnr4

noAsifiHoro orIoAarKyBaHH-s B yMoBax Bo€HHoro craHy.

Bnaxaeuo, qo sxa3aHi 4racxycifini roroxeHHq He HocflTb npl4Hurl[oBoro

xapar(repy ra He cflpocroByrorb oAep)r(aHhx HoBI4x HayI(oBI4x pesynrrarin

Ar4ceprarlifinoi po6orrz OHrzrqyxa C. I., a Mo)Kyrb cnyryBaru. uigcranoro l;rfl

nayr<onoi 4racr<ycii Ta npoAoBxeHHr s4o6ynauevr roA€LIIbIxI4x AocliAxeur 3a

o6paHrau HanprMoM.

3araruuufi eucHosorc

3saNaroqn Ha arryalruicrr o6panoT reMH Al4ceprallifinoro 4ocli4xeunr,

rroBHory :vricry i qricrr reoperr4qHr4x y3araJrbHeHb ra peKoMenAarlifi, BBaxaIo, uo

Auceprarria OnHulyrca Ceprir Iropoeraua Ha reMy: <Llhqxu sNaiIIHeHHr SinancoBoro

noreHqiany repuropianbHr,rx rpoMaA) e uinicnrau, 3aBepIxeHI4M, cauocrifiuo

BHKoHaHuM i nori.rHo [o6yAoBaHHM AocniANeHHrM, B f,r(oMy orpuMaHo nosi

HayKoBo-o6rpynronani pesyJrbrarv i pexorureulauii, qxi iraicrsrr eJIeMeHrlI uayxonoi

HoBr43Hr4 Ta B KoMrrJreKci pose'r3yrorb Ba)KJrr4Be 3aBAaHHq uou[6reHnq

reoperrrKo-MeroArrrrHrrx 3acar\ Ta pospo6xra pexorraen4aqifi qoAo stuiqueuur ra

po3rxr4peHHq Siuancoeoro uorenqiany repuropianbHr,rx rpoMaA B yMoBax

AerreHTpa^lisaqii ra BoeHHr.rx eur<rrHKie.



3vricr Ar4ceprarlifinoi po6orra i naqeHi e Hifi HayKoBo-npaKrvqHi pesyntrarra

eiAnoeiAarorb ranysi sHaur 07 <VnpasriHH-f, ra aAuinicrpyBaHHfl>> 3a cneqialrHicto

07 2 <<@inancv1 6aHKieclxa c [paBa ra crpaxy BaHHf, )) .

3ararovr, po6ora eiAnoeiAa€ BI4MoraM, IIIo nuxna4eui y llopx4ry

rrplrcyAXeHHr cryrreHr AoKropa QirocoSii ra cKacyBaHHq piureunx pasoroi

cnerlianisosaHoi sqeHoi paau 3aKJraAy uaqoi ocnitu, nayronoi ycraHoBt4 rlpo

rrpr4cyAx{eHHq cryneHr AoKropa QinocoQii, 3arBepAxeHoMy llocraHosoro Ka6inery

Minicrpie Vxpalnra J\p44 sia l2 ci'ffis 2022 poKy si sNaiHaNau i Aonoenennruu, a ii

aBrop Ounr-qyx Ceprifi Iroponuu 3acnyroBye Ha rIpI4cyAlI(eHHq cryreHq AoKropa

Qiloco$ii n ranysi sHaHr 07 <VnpasriHHq ra aAvrinicrpyBaHH{)) 3a cneqialruicrro

0l 2 <<@irtale'eLr, 6aHKiecr xa c[paBa ra crpaxyBaHH-a)).

OQiuifiHufi ononeHr:

AoKrop erouolriqHr4x HayK, rpoSecop,
nponi4urafi nayxonrzfi cninpo6irnnx eia4iny
perionanrnoi QiuaHcosoi noriruxu,
[V <Iucr vryr periouanrHl4x Aocni4Neur
ivreni M.I. [oritrlHboro HAH Vxpalnu>
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